O CHUNG KHOAN GUGOTAIHAITONG (VIET NAM)

GUOTAI HAITONG SECURITIES (VIETNAM)

CAP NHAT THI TRUO'NG HANG NGAY
Thir Sdu, ngay 23/10/2026

X/
L X4

X/
L X4

L)

X/
o

CAP NHAT TIN DOANH NGHIEP

Thi trwong tai chinh toan cau chiu ap lwc trong phién 22/10 khi
c6 phiéu cong nghé, dic biét 1a nhém lién quan dén tri tué nhan
tao (Al), gidm manh do lo ngai hiéu qua dau tw va kha nang sinh
101 chwa twong xting véi quy mo chi tiéu. S&P 500 giam 1.2%,
Nasdaq giam 2.6%, trong khi gia diu tang khoang 4% lén 113.17
USD/thuing do cang thang lién quan dén Iran lam d4y 1én lo ngai
gian doan ngudn cung. Tai chau Au, STOXX 600 gidm hon 1%,
trong d6 chi s6 ngin hang gidm 4.2%. Nhirng dién bién nay dién
ra trong boi cadnh ngay cang nhiéu cac cdnh bao cta chuyén gia
trén thi treong vé kha nang bong béng Al va Datacenter xi hoi.
Ngan hang Nha nwéc Viéet Nam ban hanh Cong van 9736/NHNN-
CSTT ngay 21/10, yéu ciu cac ngin hang thwong mai giam tdi
thiéu 0.5 diém phan tram/nam doi vi ldi suit tién gii binh quan
cua cac giao dich méi c6 ky han tir 6 thang tré 1én trong nhirng
thang cu6i ndm 2026, so v&éi mirc binh quan cda tirng ngin hang
trong ky bdo cdo 11-20/10. NHNN sé giam sat thong qua hé théng
bao cao théng ké va cé thé xem xét gidm hodc giao thap hon chi
tiéu ting trwedng tin dung do6i véi ngan hang khong thuc hién yéu
ciu. Pong thai nay cho thiy co quan diéu hanh chuyén tir dinh
hwéng giam 1ai suit sang yéu cau dinh lwong cu thé, nham ha chi
phi v6n va ho tro doanh nghiép. Tuy nhién, tic dong dén 1ai suit
cho vay sé phu thudc vao dién bién huy dong von, thanh khoan va
mirc d6 truyén dan chinh sach cla tirng ngan hang

Cubi quy 3/2026, tong dw ng cho vay ctia cac cong ty chirng khoan
tiép tuc ghi nhin c6t moéc méi 463 ngan ty dong, ting 2% so véi
cudi quy 2/2026. Mic di nw n¢ margin ting cao, dién bién trén
thi treong chirng khodan lai dang gap nhiéu khé khan ca vé diém
s6 14n thanh khoan. Quy 3 vira qua, gia tri giao dich thi trwong
niém yét (HOSE, HNX) chi dat gan 18.1 ngan ty dong/phién, giam
manh so v&i quy mo hon 23.3 ngan ty dong ctia quy 2 va gan 33.6
ngan ty dong cua quy 1. Piéu nay lam gia tang quan ngai viéc dw
no margin dwoc st dung cho cac to chirc dé quay vong von chi
khong phuc vu giao dich trén thi truedng.

CAP NHAT TIN DOANH NGHIEP

MSN (HOSE): Doanh thu Q3/2026 dat 36,981 tj dong (+74.7%
YoY), LNTT 5,021 ty dong (gap 2.3 lan). Liy ké 9 thang, LNST dat
10,325 ty dong, vuot ké hoach lgi nhuin co s& cd nim. Tang
tredng dén tir tiéu dung, ban 1é va vat liéu cong nghé cao.

MCH (HOSE): Doanh thu Q3/2026 dat 8,743 ty dong (+16.3%
YoY), mic ting trwedng theo quy cao nhit trong 3 nam. Liy ké 9
thang dat 24,380 ty dong (+14.6%). Doanh thu kénh phan phoi
truyén théng tang 17.3%, phan 4nh hiéu qua tai ciu tric hé thong
ban hang.

VND (HOSE): Doanh thu hoat dong Q3/2026 dat 1,714.8 ty dong
(-22.6% YoY), LNST 329.5 ty dong (-64.5%) do moi gidi va tw
doanh suy giam. Liiy ké 9 thdng, LNST dat 1,757.3 ty dong
(+4.6%), c6 déng go6p tir hoan nhap du phong.
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DIEN BIEN THI TRUO'NG PHIEN HOM TRU'O'C

Thi trwong chirng khoan Viét Nam tiép tuc duy tri da hoi phuc trong
phién 22/10, véi VN-Index ting 21.96 diém (+1.26%) 1én 1,760.63
diém, danh diu phién tang thi ba lién tiép. VN30-Index ting 12.41
diém (+0.66%) 1én 1,892.98 di€m, véi 17 ma tang, 2 ma tham chiéu
va 11 ma gidm. Pa ting chi yéu dwoc dan dit béi nhom 6 phiéu von
héa lon, dac biét 1a VIC va VHM. D6 rong HOSE phan héa véi 147 ma
tang, 57 ma tham chiéu va 164 ma giam theo théng ké cia VNDIRECT.

Thanh khodn HOSE dat khoang 15,299 ty dong, gidm gan 21% so v&i
phién truéec, twong ng hon 672 triéu co phiéu; trong do, giao dich
thoéa thuan dong gop khoang 1,999 ty dong. Dién bién nay cho thiy
chi s6 tiép tuc ting nhwng dong tién chwa lan téa dong déu, trong khi
hoat dong chdét 1o xuit hién tai mot s6 nhém nganh sau phién hoi
phuc manh.

Dong tién tip trung tai bat dong sdn von hoa lén va mot s6 cd phiéu
ngan hang. Noi bat, VIC +4.16% va VHM +3.56%, lan lwot dong gép
khoang 15.51 diém va 3.86 diém cho VN-Index, twong dwong gan
88% mirc ting cta chi s. Bén canh d6, BSR +3.90%, TCB +2.90% va
VPL +2.40% ghi nhan dién bién tich cwc. Ngwoc lai, nhom tai chinh
phan héa khi LPB -1.80%, SSB va SSI cung giam khoang 1.20%, trong
khi nhém bat dong san vén hoa trung binh, xiy dung va chirng khoan
chiu ap lwc diéu chinh.

Khoi ngoai tiép tuc mua rong khoang 341 ty déng trén HOSE, danh
diu phién mua rong thi hai lién tiép sau chudi hon 20 phién ban
rong. Lwc mua tip trung tai VIC 239 ty dong, TCB 178 ty dong va VHM
160 ty dong. Chiéu ban noi bat FPT 264 ty dong, KDC 96 ty dong va
STB 96 ty dong. Viéc khoi ngoai quay lai mua rong, dac biét tai nhém
vOn héa lén, gop phan hé tro da phuc hoi caa thi trueong.

Nhan dinh: VN-Index tiép tuc cing c6 xu hwéng hdi phuc ngan han
khi virot méc 1,750 di€ém, déong thoi ghi nhan sw tré lai cia dong von
ngoai. Tuy nhién, thanh khoan gidm, d6 rong nghiéng vé phia tiéu cuc
va mirc tang phu thudc 16n vao VIC, VHM cho thiay dong lwc tang chwa
thuwc sw bén virng.

Ngin han, viing 1,735-1,750 diém déng vai tro hd tro gan, trong khi
1,780-1,800 diém la vung khang cw quan trong. Nha dau tw nén theo
doi kha nang cai thién thanh khoan va sy lan téa dong tién sang nhém
ngan hang, chirng khoan dé danh gia trién vong tiép dién nhip ting.

Dién bién thi trwdorng
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
Chi s6 piémsé  Biéndong Diém Khéilwong GD GiatriGD SGmating S0, ma SO mad
khéng doi giam
Vnindex 1,760.63 1.26% 21.96 672.1 15,299.8 149 57 167
Vn30 - Index 1,892.98 0.66% 12.41 262.1 8,338.9 17 2 11
Hnx30 - Index 44527 0.35% 1.56 41.5 725.7 16 3 10
VNXAllshare 2,791.36 0.70% 19.53 702.2 15,370.4 170 100 185
HNX - Index 261.08 -0.23% -0.59 55.9 870.8 57 66 74
Upcom - Index 126.91 0.53% 0.67 23.1 397.6 111 93 86
THANH KHOAN NGAY
San Gia tri giao dich Thay ddi so véi phién Khéi lwong giao dich Thay ddi so véi
(ty dong) trwéc (triéu CP) phién trwédc
HOSE 15,299.76 -24.60% 672.07 -29.09%
HNX 870.82 -21.87% 55.91 -30.15%
€O PHIEU NOI BAT TRONG NGAY
Top 10 ma anh hwéng téi VNIndex
18
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-2 | BID,-0.48| LPB, -0.42| TCB, -0.3¢ MBB, -0.21 VCB,-0.17
R . - Top ting diém véi Top giam di€ém véi
'{t(:‘?él:légl:)hié“u) '(rt(;rpdgozg)l) ?lglt. /KLI;ISI;hiéI:II)IOI o thanh khoan cao thanh khoan cao (>10
; (>10ty) ty)
SHB 56.03 VHM 886.68  SFC 1000.00% PET 691% VTO -3.96%
VIX 32.33 TCB 77740  ADP 898.36% ORS 6.48% TRC -3.79%
TPB 27.49 VIC 606.42  APC 842.04% YEG 5.16% PAN -3.17%
HDB 23.64 SHB 602.17  MDG 802.99% PVD 5.00% PNJ -3.12%
MSB 22.86 FPT 583.42  VCA 791.67% MDG 4.92% KSB -217%
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
VIC 239.44 FPT -264.19
TCB 177.57 KDC -95.84
VHM 160.57 STB -85.08
MSN 140.80 ACB -44.29
HPG 59.69 NVL -30.58

Giao dich khoi ngoai 30 phién gan nhat trén HOSE
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 14p
Gidm tj trong Ty suit lgi nhudn ky vong tir -15% to -5%
j Hodc cong ty/nganh c6 trién vong kém tich cuc
Ban Ty suat lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty suit lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi N N .
; ; Hoac trién vong nganh tich cuc
A Ty suit lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty suit lgi nhuin trung binh nganh so véi VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan anh quan diém riéng ctia chuyén vién phin tich chiu trach nhiém
chuén bi b4o cdo nay vé ma chirng khodn hodc td chirc phat hanh. Nha ddu tw nén xem bdo cdo nay nhw mot
ngudn tham khao va khéng nén xem bio cdo nay la ndi dung tw vin dau tw chirng khoan khi dwa ra quyét
dinh dAu tw va Nha dau tw phai chiu toan bd trach nhiém ddi véi quyét dinh dau tw cha chinh minh. Cong ty
¢6 phan chitng khodn Guotai Haitong Viét Nam khong chiu trach nhiém déi véi toan b hay bat ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién ndo dwoc dé cip trong ban bao cio nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo nay nhin dwogc thu lao dya trén cac yéu t6 khac
nhau, bao gdbm chit lwong va dé chinh xac cia nghién ctru, phan héi ctia khach hang, yéu té canh tranh va
doanh thu ctia cong ty. Cong ty cd phin chitrng khodn Guotai Haitong Viét Nam va can b, Téng giam déc,
nhan vién c6 thé c6 mot méi lién hé dén bAt ky chirng khodn nao dwgc dé cap trong bao cdo nay (hoic trong
bt ky khoan dau tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao c4o nay né luc dé chuan bi bao cao trén co s& thong
tin dwoc cho 1a dang tin cdy tai thoi diém cong bd. Cong ty ¢6 phin chirng khoan Guotai Haitong Viét Nam
khong tuyén b6 hay cam doan, bdo dam vé tinh day da va chinh xac cia thong tin d6. Cac quan diém va wéc
tinh trong bao cdo nay chi thé hién quan diém ctia chuyén vién phan tich chiu trdch nhiém chuin bi bio cio
tai thoi di€ém cong b6 va khong duoc hiéu 1a quan diém ctia Cong ty ¢d phan chitng khodn Guotai Haitong
Viét Nam va c6 thé thay d6i ma khong cin bao truéc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gdbm nha
dAu tw t6 chirc va nha d4u tw ¢4 nhan cta Guotai Haitong Viét Nam tai Viét Nam va & nwéc ngoai theo luat
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phéi va khong nhdm dwara
bat ky dé nghi hay hwéng din mua, ban hay nadm gitr chitng khoan cu thé nao & bat ky qudc gia nao. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bao cdo nay khong tinh dén sw khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cda tirng Nha d4u tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia b4o cdo nay, bao gdbm nhwng khéng gi¢i han ndi dung khuyén cido khong phai 1a cian cir dé Nha
d4u tw hay mot bén thit ba yéu cau Céng ty c6 phan chirng khoan Guotai Haitong Viét Nam va/hodc chuyén
vién chiu trach nhiém chuin bi b4o cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mét bén thi
ba lién quan dén quyét dinh dau tw ciia Nha dau tw va/hodc ndi dung ctia bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phdéi lai boi bit ky d6i tweng nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bang vin ban caa dai dién c6 thAm quyén cta Cong ty c6 phan chirng
khoan Guotai Haitong Viét Nam. Vui 1ong dAn nguén khi trich dan.
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