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Kinh té€ Trung Quéc ting trudng 4.5% trong quy III,
nhuwng nhu ciu ndi dia van yéu: GDP Trung Qudc ting
4.5% so voi cung ky trong quy 111/2026, cao hon mirc dw
bao 4.4% cua thi trweong va mirc 4.3% cua quy 1. Pong luc
chu yéu dén tir xuat khau va san xuit céng nghé cao, trong
khi doanh s6 ban 1é thang 9 chi ting 1.1% va dau tw tai
san cd dinh gidm 7.2% trong 9 thang dau nim. Dién bién
cho thiy nén kinh té lén thi hai thé gi¢i van phu thudc
dang ké vao nhu cau bén ngoai, trong khi thi trwedng bt
déng san va tiéu dung trong nwéc chwa phuc hoi virng
chic. K&t qua tang trwdng t6t hon dw kién ciing 1am giam
kha ndng Trung Qudc sé'm trién khai thém cac bién phap
ndilong tién té quy mo 1én

Viét Nam vira ky két thanh cong Hiép dinh Thwong mai tw
do (FTA) gitra Viét Nam va Hiép hoi Thwong mai Tw do
chau Au (EFTA - gdm 4 nuéc Thuy Si, Na Uy, Iceland va
Liechtenstein). Cac chuyén gia danh gia FTA nay sé khong
chi tao thuan loi cho hang héa Viét Nam vao cac thi
treong EFTA, ma quan trong hon la tao mot khudn kho
on dinh cho dau tw, dich vu, sdng tao céng nghé, trao doi
tri thirc, 4p dung tiéu chuin Ky thuit, phat trién bén virng
va hop tadc ndng cao nang luc.

NHNN yéu ciu gidm lai sudt huy dong va cho vay dé ho
tro nén kinh té: Ngay 19/10, Ngin hang Nha nuwéc
(NHNN) hop véi lanh dao 46 ngan hang thwong mai, yéu
ciu gidm t6i thi€u 0,5 diém phan tram/nam déi vai 1ai
suat tién giri niém yét ky han tir 6 thang tré 1én, dong thoi
tap trung gidm 1.5-2 diém phan tram/nam lai suit cho
vay d6i vé&i linh vee san xudt, kinh doanh va cac linh vuc
wu tién. Pong thai dwoc dwa ra trong béi canh tin dung
toan hé théng tang 11.44% tlir ddu nam, cao hon mirc tang
11.22% ctia huy dong von tinh dén cu6i tudn trwérc. NHNN
yéu ciu cac ngin hang tiét gidm chi phi hoat dong, chia sé
loi nhuan va khong canh tranh thiéu lanh manh trong huy
dong von; cac té chirc khong tudn thu cé thé bi xem xét
diéu chinh han mic ting trwdng tin dung
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VPB (HOSE): VPBank ghi nhan LNTT 9T2026 gan 30,000
ty dong (+47% YoY), hoan thanh 72.4% ké hoach nam.
Tong thu nhip hoat dong dat 65,500 ty déng (+25.3%).
VIX (HOSE): LNTT Q3/2026 dat 192 ty dong (-94% YoY)
do hoat dong tw doanh suy giam. Liiy ké 9 thang, LNTT dat
424 ty dong (-92%).

HT1 (HOSE): Vicem Ha Tién ghi nhan LNTT Q3/2026 dat
120 ty déng (+14% YoY). Liy ké 9 thang, LNTT dat 391 ty
dong (+67%).

THE GIO'T
Chi s6 Piém % Thay ddi
CBOE Volatility 18.44 -7.75%
Index
ESTX 50 PR.EUR 6,204.23 0.58%
SET Index 1,571.72 -0.08%
PSEi INDEX 5,782.70 2.10%
FTSE Malaysia 1,595.75 -0.75%
KLCI
FTSE Singapore 5,406.62 -0.16%
Index
S&P BSE 73,741.83 -1.32%
SENSEX
KOSPI 5,768.01 1.76%
Composite
Index
Osaka - Osaka 64,916.70 -0.62%
Delayed Price
SSE Composite 3,730.92 0.39%
Index
HANG SENG 24,186.83 0.52%
INDEX
FTSE Index - 10,881.90 0.38%
FTSE Index
Delayed Price
Paris - Paris 7,956.70 0.28%
Delayed Price
DAX 25,622.61 0.95%
PERFORMANCE-
INDEX
S&P 500 7,690.73 0.41%
NASDAQ 26,430.89 1.11%
Composite
Dow Jones 51,966.03 -0.07%
Industrial
Average
Hang héa Diém % Thay doi
Gia vang thé 4,158.90 -0.53%
gidi
Gia dau Brent 109.86 3.72%
Gia dau WTI 101.41 3.51%
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DIEN BIEN THI TRUO'NG PHIEN HOM TRU'O'C

VN-Index phuc ho6i sau 7 phién giam lién tiép, c6 thoi diém
tang 1én 1,713.57 diém trwdc khi thu hep da tang, déng ctra
tang 7.56 diém (+0.45%) 1én 1,705.91 diém. VN30-Index ting
11.70 diém (+0.63%) 1én 1,855.41 diém, v&i 22 ma ting, 4 ma
tham chiéu va 4 ma giam.

b6 rong HOSE cai thién dang k€ v&i 174 ma tang, 69 ma tham
chiéu va 120 ma gidm. Thanh khoan suy yéu khi téng gia tri
giao dich dat khoang 10,996 ty déng, gidm 27% so v&i phién
trwdc, twong rng gan 510 triéu cod phiéu. Gia tri khép 1énh
chwa dén 10,000 ty dong, cho thdy dong tién van thin trong
du sdc xanh chiém wu thé.

Dong tién tip trung tai ngdn hang, ban lé va mot s6 co phiéu
bt dong sdn. Nhém ngan hang déng vai tro dan dat véi CTG
+2.68%, BID +2.26%, SHB +2.40%, TPB +2.13% va TCB
+0.91%. Nhém bat dong san phan héa khi VHM +3.57% va
KDH +3.66%, trong khi VIC -1.38% gay strc ép 1én chi sd.
Nhom chitng khoan hoéi phuc nhe véi SSI +1.04%, VIX +0.85%
va VCI +0.53%. Pang chti y, VHM déng gop hon 3.6 diém cho
VN-Index, trong khi VIC 14y di gan 5 diém.

Khoi ngoai tiép tuc ban rong khoang 560 ty dong trén toan
thi truedng, riéng HOSE ban rong khoang 535 ty dong. Ap luc
tap trung tai HDB 182 ty dong, VIC 69 ty dong, FRT 63 ty
déng, VIX 47 ty dong va MSB 45 ty dong. Chiéu mua ndi bat
FPT 48 ty dong, CTG 42 ty dong, MBB 32 ty dong va SSI 31 ty
dong. Liiy ké ca tuin, khoi ngoai ban rong khoang 3,013 ty
dong trén HOSE, tiép tuc gay ap luc lén thi treong.

Nhan dinh: VN-Index chdm ditt chudi 7 phién giam lién tiép
valdy laiméc 1,700 diém, véi do rong cai thién va sw hoi phuc
ctia nhém ngan hang. Tuy nhién, thanh khoan gidm manh, da
tang thu hep vé cudi phién va khdi ngoai tiép tuc ban rong cho
thay lwc ciu chwa @ manh dé xac nhan dao chiéu xu hwéng.
Ngin han, ving 1,680-1,700 diém 1a ho tr¢' cn theo doij,
trong khi 1,710-1,730 diém la khang cw gan. Thi tredng can
duy tri trén méc 1,700 diém cung thanh khodan cai thién dé
cung cd kha nang phuc hoi.

Dién bién thi trweorng
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
Chi s6 piémsé  Biéndong Diém Khéilwong GD GiatriGD SGmating S0, ma SO mad
khéng doi giam
Vnindex 1,689.84 -0.94% -16.07 610.4 13,354.7 162 75 133
Vn30 - Index 1,839.18 -0.87% -16.23 278.2 7,905.3 11 1 18
Hnx30 - Index 432.54 0.59% 2.52 58.2 834.6 11 8 10
VNXAllshare 2,703.32 -0.66% -18.03 652.6 13,630.9 179 119 160
HNX - Index 257.91 -0.47% -1.22 71.8 962.9 64 69 59
Upcom - Index 125.02 0.12% 0.15 23.6 360.5 108 81 83
THANH KHOAN NGAY
San Gia tri giao dich Thay ddi so véi phién Khéi lwong giao dich Thay ddi so véi
(ty dong) truéc (triéu CP) phién trwédc
HOSE 13,354.74 21.45% 610.37 19.73%
HNX 962.93 89.25% 71.78 90.26%

€O PHIEU NOI BAT TRONG NGAY

-2 VCB, -1.22 VHM, -1.21
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-12

14 | VIC,-12.66

Top 10 ma anh hwéng téi VNIndex

LPB, 0.29 | GAS, 0.31 MSN, 0.33 | VPL, 0.4 || BSR, 0.54

VPB, -0.82 HPG,-0.61

Top ting diém voi

Top giam diém voi

'(rtg?él:lé((;il:)hié’u) '(I't(;,pdg:g(;)l) ?l?]f /KLbligrll’hiél;l)lﬁi o= thanh Kkhoan cao thanh Khoan cao (>10
; (>101ty) ty)

VIX 40.71 VPB 886.29 OoPC 14449.81% HT1 6.88% DRC -5.47%

VPB 36.80 TCB 654.36 VNL 9324.72% CDC 5.29% SJS -4.38%

SHB 36.23 CTG 562.37 DSN 8498.82% VPI 4.37% VIC -3.72%

NVL 27.58 SSI 516.78 SSC 2346.91% DCL 4.00% VPB -2.04%

SSI 25.99 VIX 496.90 CIG 1524.74% FRT 3.55% E1VFVN30 -1.94%
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DIEN BIEN NGANH

Thanh Khoan nganh trong ngay (HOSE)
Hang & Dich vu
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
FRT 150.96 VCB -103.66
MBB 55.16 VHM -101.83
BVH 38.72 ACB -92.84
TCB 26.35 VJC -72.25
SSI 24.76 FPT -42.11

Giao dich khéi ngoai 30 phién gan nhat trén HOSE
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 14p
Gidm tj trong Ty suit lgi nhudn ky vong tir -15% to -5%
j Hodc cong ty/nganh c6 trién vong kém tich cuc
Ban Ty suat lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty suit lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi N N .
; ; Hoac trién vong nganh tich cuc
A Ty suit lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty suit lgi nhuin trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan anh quan diém riéng ctia chuyén vién phin tich chiu trach nhiém
chuén bi b4o cdo nay vé ma chirng khodn hodc td chirc phat hanh. Nha ddu tw nén xem bdo cdo nay nhw maot
ngudn tham khao va khéng nén xem bio cdo nay la ndi dung tw vin dau tw chirng khoan khi dwa ra quyét
dinh dAu tw va Nha dau tw phai chiu toan bd trach nhiém ddi véi quyét dinh dau tw cha chinh minh. Cong ty
¢6 phan chitng khodn Guotai Haitong Viét Nam khong chiu trach nhiém déi véi toan b hay bat ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién ndo dwoc dé cip trong ban bao cio nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo cido nay nhin dwgc thu lao dya trén cac yéu t6 khac
nhau, bao gdbm chit lwong va dé chinh xac cia nghién ctru, phan héi ctia khach hang, yéu té canh tranh va
doanh thu ctia cong ty. Cong ty cd phin chitrng khodn Guotai Haitong Viét Nam va can b, Téng giam déc,
nhan vién c6 thé c6 mot méi lién hé dén bAt ky chirng khodn nao dwgc dé cap trong bao cdo nay (hoic trong
bt ky khoan dau tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao c4o nay né luc dé chuan bi bao cao trén co s& thong
tin dwoc cho 1a dang tin cdy tai thoi diém cdng bd. Cong ty ¢6 phin chirng khoan Guotai Haitong Viét Nam
khong tuyén b6 hay cam doan, bdo dam vé tinh day da va chinh xac cia thong tin d6. Cac quan diém va wéc
tinh trong bao cdo nay chi thé hién quan diém ctia chuyén vién phan tich chiu trdch nhiém chuin bi bio cio
tai thoi di€ém cong b6 va khong duoc hiéu 1a quan diém ctia Cong ty ¢d phan chitng khodn Guotai Haitong
Viét Nam va c6 thé thay d6i ma khong cin bao truéc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gdbm nha
dAu tw t6 chirc va nha d4u tw ¢4 nhan cta Guotai Haitong Viét Nam tai Viét Nam va & nwéc ngoai theo luat
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phéi va khong nhdm dwara
bat ky dé nghi hay hwéng din mua, ban hay nadm gitr chitng khoan cu thé nao & bat ky qudc gia nao. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bao cdo nay khong tinh dén sw khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cda tirng Nha d4u tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia b4o cdo nay, bao gdbm nhwng khéng gi¢i han ndi dung khuyén cido khong phai 1a cian cir dé Nha
d4u tw hay mot bén thit ba yéu cadu Céng ty c6 phan chirng khoan Guotai Haitong Viét Nam va/hodc chuyén
vién chiu trach nhiém chuin bi b4o cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mét bén thi
ba lién quan dén quyét dinh dau tw ciia Nha dau tw va/hodc ndi dung ctia bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phdéi lai boi bit ky d6i tweng nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bang vin ban caa dai dién c6 thAm quyén cta Cong ty c6 phan chirng
khoan Guotai Haitong Viét Nam. Vui 1ong dAn nguén khi trich dan.
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Nguyén Ngoc Hiép Trinh Khanh Linh
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hiepnn@gtht.com.vn linhtk@gtht.com.vn
(024) 35.730.073 - ext:708 (024) 35.730.073 - ext:707

Lé Phan Thé Nguyén Ky Minh
Research Analyst Chief Economist
thelp@gtht.com.vn minhnk@gtht.com.vn
(024) 35.730.073 - ext: 702 (024) 35.730.073- ext:706
Tran Thi Hong Nhung
Deputy Director
nhungtth@gtht.com.vn
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