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Thi treong chirng khoan toan ciu gidm diém trong phién 8/10
khi cang thang dia chinh tri tai Trung Péng lam d4y 1én lo ngai
vé gidn doan ngudn cung nang lwong. Gid dau Brent ting hon
4%, vueot 104 USD/thung, trong khi chi s6 S&P 500 giam 0.5%
va Nasdaq gidm 1.3%. Mic du vay, Tong théng Trump da
nhanh chéng trdn an khi cho biét 6ng khong dinh tin céng
quan sv Iran truéc cudc bau ctr giita ky tai My dién ra vao dau
thang 11 t&i diy. Loi sudt trai phiéu Chinh pht My ky han 10
nam bién dong manh, c6 thoi diém vwot 5.3%, phan anh lo
ngai lam phat c6 thé kéo dai va khién Cuc Dw trit Lién bang My
(Fed) duy tri chinh s4ch tién té that chdt 1au hon du kién. Dién
bién nay lam gia tang rdi ro d6i véi cac nén kinh té nhap khau
nang lwong va trién vong ting truedng toan ciu.

Tai Viét Nam, Co quan xép hang tin nhiém uy tin ciia Nhit Ban
R&I ning x€p hang tin nha phat hanh bang ngoai té dai han
cta Viét Nam tir BB+ 1én BBB-, dong thoi diéu chinh trién vong
tir Tich cuc sang On dinh. DAy 13 [An d4u tién Viét Nam dat mirc
xép hang dau tu theo danh gid clia R&I, danh diu budéec tién
trong viéc cai thién uy tin tin dung quéc gia. Viéc ning hang c6
thé hd tr¢ mé rong kha nang ti€p cin ngudn vén qudc té, thu
hit cidc nha dau tw td chirc c6 yéu ciu xép hang tin nhiém t6i
thiéu va cai thién diéu kién huy déng von trong dai han.

Tai cudc hop bao vé hoat dong ngan hang 9 thang diu nam,
Ngan hang Nha nuwéc cho biét dw no tin dung toan hé théng
dén cudi thang 9 dat khoang 20,75 triéu ty dong, ting 11.59%
so v&i cudi nam 2025 va 16.69% so véi cung ky. Trong khi do,
14i suat tién giri binh quan doi véi cac giao dich phat sinh méi
dén ngay 20/9 dat 6.38%/nam, ting 1.15 diém phin tram so
véi cubi nam treée. NHNN nhan manh wu tién kiém soat lam
phat, 6n dinh thi trwedong tién té va dinh hwéng tin dung vao
san xudt, kinh doanh. Dién bién nay cho th4y bai todn can bang
gitta ho tro ting trwdng tin dung, ki€ém soét chi phi vén va 6n
dinh ty gia tiép tuc la trong tAm diéu hanh trong quy IV. Mac
du vay, 1ai suit da lién tuc tang trong giai doan gan day vai
nhiéu ngan hang dwa ra cac mic 1ai suit trén 9%.
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VCK (HOSE): Chitng khoan VPS tiép tuc dan dau thi phan moi
gidi Q3/2026, dat 11.54% trén HOSE va 33.78% thi trwong
phai sinh, bit chip thanh khoan thi treong suy gidm.

NLG (HOSE): Nam Long ghi nhin doanh s6 ban hang 6T2026
dat 5,079 ty dong (+52.4% YoY). Doanh nghiép duy kién day
manh ban giao du 4n trong Q4, hd tro ghi nhan doanh thu cudi
nam.

DBC (HOSE): Dabaco Viét Nam mé& rong nha may dau thuwc vat
l1én 1,500 t4n hat/ngay, tong vén dau tw hon 3,000 ty dong.
LNST 6T2026 dat 663 ty dong, hoan thanh gian 59% ké hoach
nam.
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DIEN BIEN THI TRUO'NG PHIEN HOM TRU'O'C Dién bién thi trirong

VN-Index chiu ap lwc ban manh trong phién chiéu, c6 thoi diém
gidm xuodng 1,722.27 diém trwdc khi h6i phuc nhe, dong clra gidam
14.42 diém (-0.82%) xuéng 1,738.97 diém. VN30-Index gidm
17.20 diém (-0.91%) xuéng 1,877.00 diém, v&i 8 ma tang va 21
ma giam, phan anh ap luc diéu chinh tip trung tai nhém von héa
16n.

Do rong HOSE tiéu cwc véi 110 ma tang, 56 ma tham chiéu va 183
ma gidam. Thanh khoan ting nhe khi tong gia tri giao dich dat
khoang 15,883 ty dong, ting 5.3% so v&i phién trwdc, twong ng
hon 676.6 triéu cd phiéu; riéng giao dich théa thuin déng gop
khoang 2,952 ty dong. Khéi lwong khép 1énh ting 9.7%, cho thay
ap luc cung gia ting trong phién gidm diém.

Ap lwc ban tap trung tai bat dong san, ngan hang, chitng khoan va
xay dwng. Pang chd y, VHM -3.4% va VIC -0.9% liy di tong cong
hon 7 diém cta VN-Index, trong khi SHB giam san v&i thanh
khoan 16n. Ngwoc chiéu, dau khi 1a diém sadng hiém hoi khi GAS
+4.6%, dong ctra tai mirc cao nhit phién, gop phan han ché da
gidm cua thi treong.

Khdi ngoai ti€p tuc ban rong khodng 446 ty dong trén HOSE, danh
d4u phién ban rong thtr 12 lién tiép. Ap lwc tap trung tai TCB
khoang 153 ty dong, HDB 118 ty dong va PNJ 116 ty dong. Chiéu
mua phan tan, khéng c6 c6 phiéu nao dwgc mua rong trén 100 ty
dong, cho thiy dong v6n ngoai van duy tri trang thai thin trong.

Nhan dinh: VN-Index gidm phién thi hai lién ti€p va danh mat
moc 1,750 diém, trong khi thanh khodn khép 1énh ting, do rong
tiéu cuc va khdi ngoai tiép tuc ban rong, cho thiy 4p luc cung van
chiém wu thé. Piém tich cwc 1a lwc ciu xuat hién tai viing 1,720-
1,730 diém, gidp chi s6 thu hep da gidm cudi phién. Ngin han,
vung 1,715-1,730 diém 1a ho tr¢ quan trong; thi trwdmg can 14y
lai 1,750-1,760 diém cung sw cai thién ctia thanh khoan va do
rong dé cing cé kha nang hoéi phuc.
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
Chi s6 piémsé  Biéndong Diém Khéilwong GD GiatriGD SGmating S0, ma SO mad
khéng doi giam
Vnindex 1,738.97 -0.82% -14.42 676.6 15,883.3 122 56 190
Vn30 - Index 1,877.00 -0.91% -17.20 277.2 9,096.6 8 1 21
Hnx30 - Index 429.42 -1.58% -6.88 43.3 717.5 11 2 16
VNXAllshare 2,739.24 -1.05% -28.98 713.4 16,116.5 169 75 219
HNX - Index 256.22 -1.39% -3.60 60.2 885.2 74 39 75
Upcom - Index 125.21 0.02% 0.02 31.8 523.0 113 77 78
THANH KHOAN NGAY
San Gia tri giao dich Thay ddi so véi phién Khéi lwong giao dich Thay ddi so véi
(ty dong) truéc (triéu CP) phién trwédc
HOSE 15,883.31 -18.88% 676.64 -17.94%
HNX 885.20 -30.37% 60.24 -27.94%
€O PHIEU NOI BAT TRONG NGAY
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SHB 48.26 TCB 924.28 HMC 887.59% Csv 6.97% SHB -6.94%
PVD 43.06 HDB 867.37 VMD 714.29% FMC 6.94% GEX -3.75%
HDB 31.23 PVD 809.26 FMC 637.27% ANV 6.88% VND -3.68%
VIX 31.07 VHM 786.47 PJT 586.92% DCL 6.82% DXS -3.57%
SSI 28.75 VIC 772.79 TDC 585.80% BFC 5.76% PN] -3.44%
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DIEN BIEN NGANH

Thanh Khoan nganh trong ngay (HOSE)
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
PLX 90.78 TCB -152.90
VIC 66.05 HDB -117.71
PVT 62.29 PN] -115.90
STB 55.62 FUEVFVND -71.85
MSN 31.90 VHM -61.69
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Giao dich khoi ngoai 30 phién gan nhat trén HOSE
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 14p
Gidm tj trong Ty suit lgi nhudn ky vong tir -15% to -5%
j Hodc cong ty/nganh c6 trién vong kém tich cuc
Ban Ty suat lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty suit lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi N N .
; ; Hoac trién vong nganh tich cuc
A Ty suit lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty suit lgi nhuin trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan anh quan diém riéng ctia chuyén vién phin tich chiu trach nhiém
chuén bi b4o cdo nay vé ma chirng khodn hodc td chirc phat hanh. Nha ddu tw nén xem bdo cdo nay nhw maot
ngudn tham khao va khéng nén xem bio cdo nay la ndi dung tw vin dau tw chirng khoan khi dwa ra quyét
dinh dAu tw va Nha dau tw phai chiu toan bd trach nhiém ddi véi quyét dinh dau tw cha chinh minh. Cong ty
¢6 phan chitng khodn Guotai Haitong Viét Nam khong chiu trach nhiém déi véi toan b hay bat ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién ndo dwoc dé cip trong ban bao cio nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo cido nay nhin dwgc thu lao dya trén cac yéu t6 khac
nhau, bao gdbm chit lwong va dé chinh xac cia nghién ctru, phan héi ctia khach hang, yéu té canh tranh va
doanh thu ctia cong ty. Cong ty cd phin chitrng khodn Guotai Haitong Viét Nam va can b, Téng giam déc,
nhan vién c6 thé c6 mot méi lién hé dén bAt ky chirng khodn nao dwgc dé cap trong bao cdo nay (hoic trong
bt ky khoan dau tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao c4o nay né luc dé chuan bi bao cao trén co s& thong
tin dwoc cho 1a dang tin cdy tai thoi diém cdng bd. Cong ty ¢6 phin chirng khoan Guotai Haitong Viét Nam
khong tuyén b6 hay cam doan, bdo dam vé tinh day da va chinh xac cia thong tin d6. Cac quan diém va wéc
tinh trong bao cdo nay chi thé hién quan diém ctia chuyén vién phan tich chiu trdch nhiém chuin bi bio cio
tai thoi di€ém cong b6 va khong duoc hiéu 1a quan diém ctia Cong ty ¢d phan chitng khodn Guotai Haitong
Viét Nam va c6 thé thay d6i ma khong cin bao truéc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gdbm nha
dAu tw t6 chirc va nha d4u tw ¢4 nhan cta Guotai Haitong Viét Nam tai Viét Nam va & nwéc ngoai theo luat
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phéi va khong nhdm dwara
bat ky dé nghi hay hwéng din mua, ban hay nadm gitr chitng khoan cu thé nao & bat ky qudc gia nao. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bao cdo nay khong tinh dén sw khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cda tirng Nha d4u tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia b4o cdo nay, bao gdbm nhwng khéng gi¢i han ndi dung khuyén cido khong phai 1a cian cir dé Nha
d4u tw hay mot bén thit ba yéu cadu Céng ty c6 phan chirng khoan Guotai Haitong Viét Nam va/hodc chuyén
vién chiu trach nhiém chuin bi b4o cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mét bén thi
ba lién quan dén quyét dinh dau tw ciia Nha dau tw va/hodc ndi dung ctia bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phdéi lai boi bit ky d6i tweng nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bang vin ban caa dai dién c6 thAm quyén cta Cong ty c6 phan chirng
khoan Guotai Haitong Viét Nam. Vui 1ong dAn nguén khi trich dan.
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