0 CHUNG KHOAN GUGTAIHAITONG (VIET NAM)

GUOTAI HAITONG SECURITIES (VIETNAM)

CAP NHAT THI TRUO'NG HANG NGAY
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Phai doan Trung Quéc va My da dat dwgc dong thuin gia
han 2 thang cho théa thuin thué quan tam thoi, dw kién sé
hét han vao thang 11 nay néu khéng dwoc gia han. Két qua
nay dat dwoc nhan chuyén tham cta Chu tich Trung Qudc,
Téng Bi thw TAp Can Binh téi M. Cudc gap da dién ra voi
viéc Tong thong My va Pé nhit phu nhan ra tin dwong
bang tai cin c&r Andrews dé don Chu tich Tap Can Binh va
Phu nhéan, dong thoi Cha tich Tap Cin Binh danh gid cudc
gdp sé dwa dén nhirng két qua dang keé.

Lai suat trai phiéu chinh pha dai han tai My tiép tuc lap
dinh md&i, véi ky han 10 ndm cé thoi diém vweot 5.2% va 30
nam vwot 5.45%. Pay la cic mirc 1ai suit cao nhat ké twr
diu nhirng ndm 2000 tré lai diy, cho thiy My dang dirng
trudc stre ép 1o6n do tham hut ngan sach tang cao cling nhw
van dé lam phat dai dang trong nwéec.

Tai Viét Nam, Ky diéu hanh chiéu 24.09 ghi nhin mirc tang
manh cta gia xang diu trong nwéc. Theo d6 gia xang
E5RON92 1én moc 26,397 dong/lit (tang 1,258 dong/lit),
xang E10RON9S5-III: 27,087 dbéng/lit (ting 1,451
dong/lit); dau diesel 0.05S da vwot méc 30,497 dong/lit
(tang 552 dong/lit) va ddu mazut 180CST 3.5S 1én mirc
19,472 dong/kg (ting 276 dong/kg). Ngoai ra, quy binh 6n
da khéng con dwoc st dung trong boi canh tén quy binh
on tai nhiéu don vi da gidm sau hodc dang lam con s6 am,
trong khi chinh sach gidm thué sap hét hiéu lwc gy nguy
co gia tang manh trong thoi gian toi.

CAP NHAT TIN DOANH NGHIEP

HPG (HOSE): Hoa Phat dang xem xét tam dirng ké hoach
t6 hop gang thép tai Dak Lak (Phu Yén cii), dw 4n tirng
duwoc dinh hwdng quy mo khoang 4 ty USD. Pong thai cho
thay HPG c6 thé tiép tuc wu tién nguén lwc cho Dung Quat
va cac dy an thép hién hiru thay vi mé thém mot té6 hop
thép quy md 16n trong ngan han.

MSN (HOSE): Masan théng qua chu trweong dé cong ty con
chuyén nhwong toi da 5% von Masan High-Tech Materials
(MSR) cho Elmet Group cia My. Théa thuan di kém cam
két Elmet mua khodng 1,250 tin vonfram/ndam trong hon
8 ndm; thwong vu ban 4.99% von c6 thé mang vé khoang
3,300 ty dong.

HAG (HOSE): Hoang Anh Gia Lai ghi nhin san lwong siu
riéng 9T2026 dat 7,500 tan, gan gap do6i san lwgng ca nam
2025. Riéng 6T2026, HAG thu hoach 3,086 tin, mang vé
285.3 ty dong doanh thu; san lwong ting manh trong quy
Il cho thdy mang sau riéng ti€p tuc tré thanh dong luc
quan trong cho két qua kinh doanh.

THE GIOT
Chi sd Diém % Thay ddi
CBOE Volatility
Index 15.67 3.23%
ESTX 50 PR.EUR
6,299.82 -0.29%
SET Index 1,602.58 -0.50%
PSEi INDEX
5,730.02 -1.12%
FTSE Malaysia
KLCI 1,672.31 -0.25%
FTSE Singapore
Index 5,685.03 -0.44%
S&P BSE 0
SENSEX 73,603.27 -1.64%
KOSPI
Composite 7,080.92 1.04%
Index
Osaka - Osaka
Delayed Price 65,513.99 -0.82%
SSE Composite
Index 3,888.37 -1.22%
HANG SENG o
INDEX 24,761.13 -0.29%
FTSE Index -
FTSE Index 10,705.30 -0.31%
Delayed Price
Paris - Paris
Delayed Price 8,123.41 -0.19%
DAX
PERFORMANCE- 25,410.63 -0.64%
INDEX
S&P 500 7,704.13 -0.02%
NASDA.Q 26,939.37 0.01%
Composite
Dow Jones
Industrial 51,349.98 -0.31%
Average
Hang héa DPiém % Thay ddi
Gia vang the 4,307.20 -0.26%
gioi
Gia diu Brent 97.66 -1.56%
Gia dau WTI 92.16 -2.57%
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DIEN BIEN THI TRUO'NG PHIEN HOM TRU'O'C

VN-Index tiép tuc chiu ap lwc ban manh, ddc biét vé cudi phién,
déng clra giam 26.56 diém (-1.47%) xudéng 1,775.09 diém, lui
xa moc 1,800 diém. VN30-Index gidm 22.76 diém (-1.16%)
xuong 1,932.15 diém, véi 4 ma tang, 3 ma tham chiéu va 23
ma giam.

Do rong HOSE tiéu cuwc véi 81 ma tang, 58 ma tham chiéu va
228 ma giam; c6 téi 25/35 nhom nganh gidm diém. Thanh
khoan HOSE dat khoang 656 triéu co phiéu, twong trng 16,710
ty déng, giam 6.33% so v&i phién tredce va thap hon khoang
4.9% so v&i binh quan 20 phién, cho thiy lwc cAu van kha than
trong.

Ap luc ban tap trung tai bat dong san va dau khi. VIC -2.54%,
VHM -4.11%, VRE -3.01%, DXG -4.25%, trong d6 VIC va VHM
14y di gan 15 diém ctia VN-Index. Nhém dau khi déng loat diéu
chinh véi OIL -4.96%, BSR -4.15%, PLX -3.85%, PVD -3.42%
va PVS -2.71%. Ngworc chiéu, GVR +2.02%, MSN +1.43%, MSB
+0.71% va VPB +0.23% la mot s6 diém sang hiém hoi.

Khoi ngoai tiép tuc ban rong khoang 919 ty déng trén HOSE,
tap trung tai VHM 349.30 ty dong, VIC 176.70 ty dong, VPB
113.59 ty dong, HDB 99.29 ty dbng va ACB 92.11 ty dbng.
Chiéu mua néi bat MSN 182.13 ty dong, MSR 41.39 ty dong,
GAS 26.01 ty dong va STB 24.36 ty dong. Riéng VIC va VHM bi
ban rong tong cong khoang 526 ty dong.

Nhan dinh: VN-Index da c6 4 phién dién bién kém tich cuclién
ti€p, mat moc 1,800 diém va déng ctra gan vung thip trong
ngay, trong khi dé rong suy yéu ré rét. Piém dang chd y 1a
thanh khoan van dwéi binh quan 20 phién, cho thay 4p lwc ban
tdng nhwng lwc ciu bat ddy chwa du manh. Viung 1,768-1,778
diém dang 1a ho tro gan cin theo doi; néu viing nay khong git
dworc, rii ro mé rong nhip diéu chinh vé quanh 1,740 diém sé
gia tang.

Dién bién thi trwdorng
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
Chi s6 piémsé  Biéndong Diém Khéilwong GD GiatriGD Sémating S0,  ma SO mad
khéng doi giam
Vnindex 1,775.09 -1.47% -26.56 654.7 16,680.5 81 58 228
Vn30 - Index 1,932.15 -1.16% -22.76 269.1 9,275.2 4 23
Hnx30 - Index 445.49 -1.12% -5.04 24.0 453.9 4 4 22
VNXAllshare 2,832.37 -1.22% -35.03 663.9 16,458.8 103 86 261
HNX - Index 272.77 -1.33% -3.68 36.0 570.5 48 54 86
Upcom - Index 125.83 -0.14% -0.18 71.9 1,230.6 98 69 110
THANH KHOAN NGAY
San Gia tri giao dich Thay ddi so véi phién Khéi lwong giao dich Thay ddi so véi
(ty dong) truéc (triéu CP) phién trwédc
HOSE 16,680.54 -6.00% 654.70 -2.23%
HNX 570.46 -6.92% 35.98 -13.59%

€O PHIEU NOI BAT TRONG NGAY

Top 10 ma anh hwéng téi VNIndex
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VIX 46.77 VHM 1,332.23 KMR 2554.73% VTP 6.80% HT1 -5.98%
SHB 34.52 VIC 712.26 BTT 2525.00% YEG 3.34% PN] -5.67%
NVL 27.29 MSN 694.94 DTA 2507.59% CTR 2.21% DXG -4.25%
SSI 23.11 VIX 608.57 TN1 2192.22% GVR 2.02% SHI -4.15%
VPB 22.82 TCB 555.97 TDG 1259.48% EVF 1.75% VHM -4.11%
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DIEN BIEN NGANH

Thanh Khoan nganh trong ngay (HOSE)
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GIAO DICH KHOI NGOAI TREN HOSE

Top CP Gia tri mua rong Top CP ban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
MSN 182.13 VHM -349.30
GAS 26.01 VIC -176.70
STB 24.36 VPB -113.59
FRT 19.06 HDB -99.29
DCM 17.48 ACB -92.11
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suit lgi nhudn ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich luy Ty suat lgi nhudn ky vong tir 5% dén 15%
Hodc cong ty/nganh cé trién vong tich cuc
Trung lap Ty suat lgi nhudn ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung 14p
Gidm tj trong Ty suit lgi nhudn ky vong tir -15% to -5%
j Hodc cong ty/nganh c6 trién vong kém tich cuc
Ban Ty suat lgi nhudn ky vong nhé hon -15%
Hodc cong ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty suit lgi nhuin trung binh nganh so véi VN-Index 1é6m hon 5%
Vwot troi N N .
; ; Hoac trién vong nganh tich cuc
A Ty suit lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 1ap
Ty suit lgi nhuin trung binh nganh so véi VN-Index nho hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO

Cac nhan dinh trong bao cdo nay phan anh quan diém riéng ctia chuyén vién phin tich chiu trach nhiém
chuén bi b4o cdo nay vé ma chirng khodn hodc td chirc phat hanh. Nha ddu tw nén xem bdo cdo nay nhw maot
ngudn tham khao va khéng nén xem bio cdo nay la ndi dung tw vin dau tw chirng khoan khi dwa ra quyét
dinh dAu tw va Nha dau tw phai chiu toan bd trach nhiém ddi véi quyét dinh dau tw cha chinh minh. Cong ty
¢6 phan chitng khodn Guotai Haitong Viét Nam khong chiu trach nhiém déi véi toan b hay bat ky thiét hai
nao, hay sy kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hoac
tirng phan thong tin hay y kién ndo dwoc dé cip trong ban bao cio nay.

Kém hiéu qua

Chuyén vién phan tich chiu trach nhiém chuin bi bdo cido nay nhin dwgc thu lao dya trén cac yéu t6 khac
nhau, bao gdbm chit lwong va dé chinh xac cia nghién ctru, phan héi ctia khach hang, yéu té canh tranh va
doanh thu ctia cong ty. Cong ty cd phin chitrng khodn Guotai Haitong Viét Nam va can b, Téng giam déc,
nhan vién c6 thé c6 mot méi lién hé dén bAt ky chirng khodn nao dwgc dé cap trong bao cdo nay (hoic trong
bt ky khoan dau tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao c4o nay né luc dé chuan bi bao cao trén co s& thong
tin dwoc cho 1a dang tin cdy tai thoi diém cdng bd. Cong ty ¢6 phin chirng khoan Guotai Haitong Viét Nam
khong tuyén b6 hay cam doan, bdo dam vé tinh day da va chinh xac cia thong tin d6. Cac quan diém va wéc
tinh trong bao cdo nay chi thé hién quan diém ctia chuyén vién phan tich chiu trdch nhiém chuin bi bio cio
tai thoi di€ém cong b6 va khong duoc hiéu 1a quan diém ctia Cong ty ¢d phan chitng khodn Guotai Haitong
Viét Nam va c6 thé thay d6i ma khong cin bao truéc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cdc Nha d4u tw bao gdbm nha
dAu tw t6 chirc va nha d4u tw ¢4 nhan cta Guotai Haitong Viét Nam tai Viét Nam va & nwéc ngoai theo luat
phdap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwgc phan phéi va khong nhdm dwara
bat ky dé nghi hay hwéng din mua, ban hay nadm gitr chitng khoan cu thé nao & bat ky qudc gia nao. Cac
quan diém va khuyén cdo dwoc trinh bay trong ban bao cdo nay khong tinh dén sw khac biét vé muc tiéu,
nhu cu, chién lwgc va hoan canh cu thé cda tirng Nha d4u tw. Nha d4u tw hiéu rang c6 thé c6 cac xung dot
loi ich &nh hwéng dén tinh khach quan cta ban bao céo nay.

Noi dung ctia b4o cdo nay, bao gdbm nhwng khéng gi¢i han ndi dung khuyén cido khong phai 1a cian cir dé Nha
d4u tw hay mot bén thit ba yéu cadu Céng ty c6 phan chirng khoan Guotai Haitong Viét Nam va/hodc chuyén
vién chiu trach nhiém chuin bi b4o cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay mét bén thi
ba lién quan dén quyét dinh dau tw ciia Nha dau tw va/hodc ndi dung ctia bdo cdo nay.

Ban bao cdo nay khéng dwoc sao chép, xuit ban hodc phin phdéi lai boi bit ky d6i tweng nao cho bit ky muc
dich ndo ma khdng c6 sw cho phép bang vin ban caa dai dién c6 thAm quyén cta Cong ty c6 phan chirng
khoan Guotai Haitong Viét Nam. Vui 1ong dAn nguén khi trich dan.
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Nguyén Ngoc Hiép Trinh Khanh Linh
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hiepnn@gtht.com.vn linhtk@gtht.com.vn
(024) 35.730.073 - ext:708 (024) 35.730.073 - ext:707

Lé Phan Thé Nguyén Ky Minh
Research Analyst Chief Economist
thelp@gtht.com.vn minhnk@gtht.com.vn
(024) 35.730.073 - ext: 702 (024) 35.730.073- ext:706
Tran Thi Hong Nhung
Deputy Director
nhungtth@gtht.com.vn

(024) 35.730.073- ext:703
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