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GUOTAI HAITONG SECURITIES (VIETNAM)

CHIEN LU'Q'C THI TRUO'NG TUAN THEO QUAN DPIEM KY THUAT T
Dw bao tuin giao dich sap téi: Cac chi bao cho thay dong lwong va xu huédng thi trrong suy yéu L es000 e
trong tuin trwdc. Pay cling 1a tudn cao diém cac quy thu dong thwc hién tai co cdu danh muc truéc
thoi diém TTCK Viét Nam chinh thitc tré thanh thi trvong méi néi thir cAp, dwgc phan loai béi FTSE 3 \\/\ o
Rusell vao ngay 21/09/2026 (tudn nay). Cac thong tin vé 1ai suat, chién sw dw kién sé 1a nhirng luc 2 Le000 wso §
can cho cac thi truong noi chung trong tuan ndy. Ngudng ho tro: 1,790; Ngwdng khang cu: 1,830. “ o W\{N o 5
THI TRUONG QUOCTE :
Tam diém vi md toan ciu tudn qua la viéc ciing c6 kich ban "higher for longer" tir cac ngin hang N onj2025 1512/2025 20j03/2025 1906/202  18/08/20%0
trung wong 1én. Cu thé, Fed da nang li sut 0.25% (dong thuin tuyét do6i 12-0) va dy phéng c6 R (o) e coben o)
thém 3 dot thiat chat dén gita nam 2027, tiép tuc gy sttc ép 1én chi phi von toan ciu. Pong pha Yé’i bitm < L815.66
My, BOJ cling tdng lai sudt Ian hai trong ndm 2026 1én mtc 1.25% - cao ky luc ké tir 04/1995, nham | o 3ng/ giam diém (Wow) " 114%
d6i pho6 lam phat va chin da suy yéu ctia déong JPY. O mét dién bién khac, birc tranh Kkinh té - chinh | Tir dau nam (YTD) 1.75%
tri ghi nhan diém sang tir da phuc hoi ctia Trung Quéc khi san lwgng cong nghiép tang 5.2%, vt | Khéilwong khép 1énh trung binh 1 phién 592,75
mirc dw bo 4.8%. Trén mat tran ngoai giao, hoi nghi BRICS tai New Delhi ¢4 nhan manh dinh hwéng ggi‘rlif}?ép lénh trung binh 1 phién
x4y dung trat tw da cuc, kéu goi 6n dinh Trung Dong dé bao vé chudi cung &ng nang lwong va thic | (ydong) 15,674.11
day cac co ché thanh todn qudc t€ m&i nham da dang hda tién té. P/E 1239
THI TRUONG VIET NAM - 504
Thi trwong chirng khoan Viét Nam chinh thirc bwéc sang trang méi khi gia nhép ré chi s6 FTSE EM, Nguon: FiinPro, Guotai Haitong (VN)
ngay lap tirc kich hoat khéi ngoai ddo chiéu mua rong 2,600 - 2,800 ty dong trén san HOSE. Theo 10 | Tndex Closing price %1week
trinh, dot co cdu thang 09/2026 sé ap dung 10% ty trong (wéc tinh hit khoang 150 - 200 triéu USD) | BTC 81,097 4.90%
va sé tién t&i 100% vao thang 09/2027, ddm bao dong lwc dong von ngoai doi dao va tich cwc trong | DXY 100.222 111%
sudt mot nam téi. DowJones 51,682.64 -1.69%
O khia canh diéu hanh, Bo Tai chinh dang xtc tién phwong an phat hanh trai phiéu chinh phi qudc | _Nikkei 225 GoLLBEE L0
t& (ky han tir 10 nim, 14i sudt tham khao 7.0%) thong qua cac chién dich Non-Deal Roadshow s3p | 524/USD 4,376.63 0.65%
t&i. Cung lac do, rai ro chi phi day c6 diu hiéu gia ting khi gia xang diu trong nwéc vira diéu chinh USD/JPY 156.88 213
y o, . A . e . Crude 0l 100.3 0.25%
tang dwéi st ép dia Shlnh tri; trong do, gia dau diesel dw bao tiép tuc neo cao do tinh trang khan —— 0367 1%
hi€m cuc bo tai chidu Au va mirc gia da tiém can vung dinh lich st tai thi treorng My. Ngubn: Bloomberyg, Guotal Haitong (VN)
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TONG QUAN THI TRUONG

Thi trweong chirng Khoan My tuin qua (14/09-18/09) phan hda sau sdc dwdi p lwc tir chinh sach tién té khi Cuc Du trit Lién bang My (Fed)
nang lai suit thém 25 diém co ban 1én mic 3.75-4.00%, danh d4u lan ting dAu tién k€ tir nAm 2023 va phat di tin hiéu co thé tiép tuc thit chait.
Dong thai nay da diy loi suit trai phiéu My ky han 10 nim vwot méc 5%, gy strc ép 1én 1én mat bang dinh gia chung, khién Dow Jones gidm
1.69% va S&P 500 giam 0.08%. Tuy nhién, nén kinh t€ My van cho thdy sttc chdng chiu tdt khi Fed ning dw bdo ting truéng GDP nim 2026
1én 2.3% (du lam phat PCE ciing dwoc diéu chinh 1én 3.7%), gitp dong tién tiép tuc wu tién cac tai san c6 ddng lwc loi nhuén rd rang, qua dé ho
tro Nasdaq di ngwoc dong tang 0.94% nho luc kéo tir nhdm ban dan.

Tai khu vuc Chau A, dién bién thi trudng twong doi tich cwe nhung van duy tri sw phan hoa giita cac trung tam 16n. Nhat Ban tiép tuc thu hut
dong tién manh mé v&i chi s6 Nikkei 225 dAn dAu da tang khi cong thém 1.57%. Sw tich cwe nay dién ra bat chdp viéc BOJ nang 1di suit 1én mkc
1.25% (cao nhit trong 31 nam), cht yéu do ddng Yén suy yéu khi thi tredng danh gia dinh huwdéng chinh sach chwa du cieng ran. Trai ngwoc véi
xu hwéng that chit toan cau, Trung Qudc van duy tri chinh sach tién té theo hwéng hd tro ting trwedng trong bdi canh nhu ciu tin dung con
yéu, giup Shanghai Composite ting 0.61% du Hang Seng chiu ap lwc gidm nhe 0.22%.

Thi trwé'ng hang hoa tiép tuc dién bién phan héa: Tai thi treong ning lwong, rii ro dirt gy ngudn cung tir sw cd duwdng 6ng tai Saudi Arabia
da dwoc gidi dau tu tai danh gia 1a khong qua nghiém trong, qua dé triét tiéu dang ké ap lwc tang gia. Nho vay, trang thai giao dich nhanh chéng
binh 6n tré lai; khép tudn, ddu Brent lui 0.7% vé mdc 103.87 USD/thung, trong khi WTI di ngang véi m&c nhich nhe 0.3% 1én 100.30
USD/thung. Trai ngwoc véi nhip ha nhiét cia ddu mé, strc hdp dan tir tai san phong tha da kich hoat lai lwc cAu d6i véi kim loai quy sau chudi
hai tun suy yéu truwdc d6. Chot tuan, gia vang giao ngay tang 0.7% lén mirc 4,378.63 USD/ounce, chinh thirc hoan tit tudn ting gia dau tién
trong vong ba tuan tré lai day.

Thanh khoan toan thi tred'ng binh quan dat 19,047 ty dong, ting manh 24.15% so v&i tudn trudec, trong dé thanh khoan khép 1énh cling
chirng kién mirc ting 23.65%, dat 15,674 ty dong.

PO rong thi tredrng tuin qua birt pha tich cuc véi 75% s6 ma c6 phiéu ghi nhan sic xanh. Dong tién quay lai cht ddng tai nhém vén hoéa 16m,
dan dit béi sw phuc hoi ctia Ngan hang (+2.4%) va Dich vu tai chinh (+1.4%). Lwc cau lan téa con thiic ddy da ting vwot troi & cac nhém Dau
khi (+8.4%), Bao hiém (+5.9%), Ban 1é (+2.4%) va Hoa chit (+3.8%). Ngwoc lai, 4p lwc ban chi dién ra cuc bo, mang tinh chit rung lac va hap
thu cung tai Cong nghé thong tin (-1.19%), va Bat dong san (-0.8%).
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Khdi ngoai mua rong 2,680 ty dong trong tudn vira qua, dong luc chinh dén tir hoat déng co cdu danh muc cta cac quy trwéc thém 21/09.
Trong tudn vira qua, khéi ngoai mua rong doi véi: FPT (+571 ty dong), HDB (+462 ty dong), BSR (+423 ty dong),... trong khi ban rong doi véi:
VIC (-1.073 ty dong), VHM (-709 ty ddong), VIX (-198 ty ddng).

NHAN PINH CHIEN LU'Q'C

Dw bao tuin giao dich sap téi: Cac chi bao cho thdy dong lwong va xu hwéng thi trudng suy yéu trong tuan truedc. Pay ciing 1a tuan cao diém
cac quy thu déng thwc hién tai co cdu danh muc trwéc thoi diém TTCK Viét Nam chinh thirc tré thanh thi treong méi néi thi cdp, dwgce phan
loai b&i FTSE Rusell vao ngay 21/09/2026 (tuan nay).

Cac thong tin vé 13i sudt, chién sy dw kién sé la nhirng lwe can cho cac thi treong ndi chung trong tuan nay.
Ngudng ho tro: 1,790; Nguwdng khang cu: 1,830.

@VNINDEX 1D-HOSE = D 01,822.77 H1,841.20 L1,790.63 C1,815.66 -7.11 (-0.39%)
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THI TRUONG QUOC TE

Tam diém vi md toan cau tuin qua xoay quanh dong thai that chit chinh sich tién té tir cic ngn hang trung wong lén, qua dé6 ciing ¢6 kich ban
"higher for longer" (13i suit cao hon va lau hon). Cu thé, Cuc Du trir Lién bang My (Fed) da quyét dinh nang 13i suit thém 0.25% v&i sw dong
thuan tuyét déi 12-0 tir iy ban FOMC, khép véi mike dw bao trén 93% cia thi treong. Thong diép cirng ran sau cudc hop cho thiy Fed sin sang
cho cac dot thit chit tiép theo ngay trong thang 10, v&i dw phdng c6 thém 3 1an diéu chinh ting cho tdi gitta ndm 2027. Kich ban nay du kién
sé tiép tuc giy ap lwc 1 1én chi phi von toan cau ciing nhw 13i suat thé chip tai My. Pong pha véi xu hwdng trén, Ngan hang Trung wong Nhit
Ban (BOJ) cling c6 dot ting l3i suat thi hai trong ndm 2026 v&i mirc diéu chinh 0.25%, dwa 1ai suat chinh sach 1én moc 1.25% - mirc cao ky luc
ké tir thdng 04/1995, nham quyét liét di pho véi 4p lwc lam phat dai ddng va da suy yéu ctia dong JPY.

¢ mot dién bién khéc, btrc tranh kinh té - chinh tri quéc t& ghi nhan nhitng diém sang tir khu virc Chau A va khéi cac nén kinh té méi néi. Tai
Trung Qudc, hoat dong sdn xuat cho thiy tin hiéu phuc hoi kha quan khi san lwong cong nghiép tiang truedng 5.2%, vieot mirc dw bdo 4.8% cling
nhuw két qua 4.5% cua thang trudc. Trén mat tran ngoai giao, hoi nghi thwong dinh BRICS tai New Delhi da phat di thong cdo chung nhdn manh
dinh hwdng xdy dung mot trat tw thé gidi da cwe. Khéi nay dong thuin kéu goi kiém ché xung dot tai Trung Pong dé bao vé tinh xuyén su6t ciua
chudi cung rng nang lwong toan ciu, dong thoi thic ddy cac co ché thanh toan tai chinh méi nham da dang hoa dong tién trong thwong mai
qudc té, tirng buwéc gidam bét sy phu thudc vao cac hé thong hién hiru.

THI TRUONG VIET NAM

Thi trwong chirng khoan Viét Nam vira ddnh ddu mét co6t moc lich st khi chinh thirc gia nhép ré chi s6 FTSE EM, véi 27 ¢6 phiéu gép mat trong
chi s6 chinh va 90 ma tham gia cac chi s6 chuyén biét. Strc nong tir sw kién ning hang da ngay lap tic kich hoat dong vén ngoai, thé hién qua
viéc khoi nay dao chiéu mua rong manh mé khoang 2,600 - 2,800 ty dong trén san HOSE trong tuin qua. Theo 16 trinh, dot co ciu thang
09/2026 sé ap dung 10% ty trong (wéc tinh hiat khodng 150 - 200 triéu USD) va sé tién t&éi 100% vao thang 09/2027, ddm bao dong lwc dong
von ngoai doi dao va tich cwc trong suét mét ndm téi. Trén mét tran diéu hanh vi mo, Bo Tai chinh dang tich cwc da dang héa cac giai phap
nguon von cho nén kinh té, trong tdm la phwong an huy dong trai phiéu chinh phu trén thi trweong quéc té. Cac dinh ché tai chinh hién dang
tham van mitc 1ai sudt huy dong khoang 7.0% cho cac ky han dai tir 10 ndm tré 1én, va duw kién Bo sé sé'm trién khai cac chudi hoi thao xuc tién
quang ba dé tiép can d6i tac ngoai. O’ mot dién bién khac, rii ro chi phi ddy dang cé diu hiéu gia ting khi co quan diéu hanh vira phai ting gia
xang dau trong nwéc va kich hoat quy binh 6n dwdi sttc ép tlr cing thang dia chinh tri. Mdt bang gid ning lwong, dic biét 1a dau diesel, nhiéu
kha nang sé tiép tuc neo cao do tinh trang khan hiém cuc bo tai chau Au va mitc gia da tiém can vung dinh lich st tai thi truomng My.
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DU’ LIEU THI TRUONG TRONG NU'O'C
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O

FACTSET DU* LIEU THI TRUO'NG TUAN QUA
Dién bién cac chi s chirng khoan thé gi¢i tudn qua

DOW JONES INDUS. AVG -1.69% I

CAC 40 INDEX
STOCK EXCH OF THAI INDEX

-1.40% ——
-1.27%

DAX INDEX -1.03%
MSCI WORLD -0.47%
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Nifty 50 -0.220 N
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Ngudn: Bloomberg, GTHTS VN téng hop
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PINH GIA THI TRUONG (P/E lich sir 12 thang gan nhat)
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NHOM NGANH TREN HOSE TRONG TUAN

Bién dong cac nhom nganh trén HOSE trong tuan qua
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Nguodn: FiinProX, GTHTS VN téng hop
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BAO CAO CHIEN LUQ'C TUAN

0 CHUNG KHOAN GUOTAIHAITONG (VIET NAM)
21/09/2026 PEN 25/09/2026

GUOTAI HAITONG SECURITIES (VIETNAM)

LICH SU’ KIEN TUAN TO'1
THE G101
NGAY THU'C HIEN QUOC GIA TIEN TE NOI DUNG SU’ KIEN
22/09/2026 Uc AUD Tro Iy NHTW Uc phat biéu trieéc bao chi
24/09/2026 Uc AUD Bao cao vé co ciu lao dong, ty 1é that nghiép
24/09/2026 Thuy Si CHF NHTW Thuy Si cong bd 1di suit va chinh sach tién té
25/09/2026 Anh GBP Théng d6c NHTW Anh phat biéu
DOANH NGHIEP
Ma San Sw kién Ty 1é thwc hién Ngay GDKHQ Ngay thwc hién
ADP HOSE Tra c6 tirc bing tién mit 7.00% 01/10/2026 22/10/2026
TDW HOSE Tra ¢ tirc biing tién mit 3.00% 29/09/2026 15/10/2026
PHC HOSE Tra c6 tirc bing tién mit 5.00% 22/09/2026 20/10/2026
BVB UPCoM Phét hanh c§ phiéu 50.00% 23/09/2026 23/09/2026
FUCTVGF4 HOSE Tra c6 tirc bing tién mit 10.00% 23/09/2026 15/10/2026
FUCTVGF5 HOSE Tra ¢ tirc biing tién mit 10.00% 23/09/2026 15/10/2026
HTL HOSE Tra c6 tirc bing tién mit 20.00% 24/09/2026 26/10/2026
TMS HOSE Tra c6 tirc bing tién mit 5.00% 25/09/2026 09/10/2026
TMS HOSE Phét hanh c§ phiéu 7.00% 25/09/2026 25/09/2026
VPB HOSE Phét hanh c6 phiéu 26.04% 24/09/2026 24/09/2026
FPT HOSE Phét hanh c§ phiéu 10.00% 21/09/2026 21/09/2026
GAS HOSE Tra c6 tirc bing tidn mit 25.00% 22/09/2026 20/11/2026
D2D HOSE Tra c6 tirc bang tién mit 50.00% 29/09/2026 14/10/2026
GEE UPCoM Tra c6 tirc bing tidn mit 5.00% 17/09/2026 07/10/2026
TCX HOSE Phét hanh c6 phiéu 20.00% 17/09/2026 17/09/2026
PNC HOSE Tra ¢ tirc bing tién mit 5.00% 10/09/2026 25/09/2026
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CHUNG KHOAN GUOTAIHAITONG (VIET NAM)
GUOTAI HAITONG SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
21/09/2026 DEN 25/09/2026

TNC HOSE Tra c6 tirc bang tién mat 20.00% 17/09/2026 20/10/2026
DGC HOSE Tra c6 tirc bing tign mit 30.00% 14/09/2026 25/09/2026
ACG HOSE Tré c6 tirc bing tign mit 10.00% 16/09/2026 30/09/2026
DGC HOSE Tra c6 tirc bing tign mit 50.00% 14/09/2026 25/09/2026

Nguon: FiinProX, ForexFactory, GTHTS VN tong hop
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CHUNG KHOAN GUOTAIHAITONG (VIET NAM)
GUOTAI HAITONG SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
21/09/2026 DEN 25/09/2026

XEP HANG CO PHIEU
Chi s8 tham chiéu: VN - Index. Ky han diu tu: 6 dé€n 18 thang
Khuyén nghi Pinh nghia
Mua Ty suit lgi nhuan ky vong>= 15%
Hodc cong ty/nganh c6 trién vong tich cuc
Tich Iuy Ty suit lgi nhuan ky vong 'El‘r 5% dén 15%
Hodc cong ty/nganh c6 tri€n vong tich cuc
Trung lap Ty suit lgi nhuin ky vong t,tr -5% dén 5%
i Hoac coéng ty/nganh cé trién vong trung 1ap
o, Ty sudt lgi nhuan ky vong tir -15% to -5%
Giam ty trong H}(I)éc céﬂg ty/ ngénlsl, cé tligié’n vong kém tich cuc
Ban Ty suit lgi nhuin ky vong 1’1h6 hon -15%
Hoac céng ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s8 tham chiéu: VN - Index Ky han du tw: 6 dén 18 thing
Xép loai Pinh nghia
. Ty suit lgi nhuén trung binh nganh so v&i VN-Index 1é6m hon 5%
Vwot troi < ain N .
; ; Hodc trién vong nganh tich cuc
A Ty suit lgi nhuén trung binh nganh so v&i VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung 14p

Kém hiéu qua

Ty suit lgi nhuén trung binh nganh so v&i VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc
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0 CHUNG KHOAN GUOTAIHAITONG (VIET NAM) BAO CAO CHIEN LUO'C TUAN
GUOTAI HAITONG SECURITIES (VIETNAM) 21/09/2026 DEN 25/09/2026

KHUYEN CAO
C4c nhan dinh trong bio cdo nay phan dnh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém chuin bi bdo cio nay vé ma chitrng khoan hoic td chirc phat hanh.
Nha d4u tw nén xem bdo cdo nay nhr mot nguén tham khio va khéng nén xem bao cdo nay 1a ndi dung tw vin dau tw chitrng khoan khi dwa ra quyét dinh dau tw va Nha dau
tw phai chiu toan bé trach nhiém déi véi quyét dinh dau tw cha chinh minh. Cong ty ¢6 phan chitrng khodn Guotai Haitong Viét Nam khong chiu trach nhiém déi véi toan bd
hay bat ky thiét hai nao, hay s kién bi coi 1a thiét hai ndo 1a hé qua phat sinh tir hodc lién quan t&i viéc st dung toan bd hoic tirng phan thong tin hay y kién ndo dwgc dé
cap trong ban bao cdo nay.

Chuyén vién phén tich chiu trach nhiém chuén bi bdo cio nay nhin dwoc thu lao dwa trén cic yéu t6 khac nhau, bao gom chat lwong va do chinh x4c cia nghién ctu, phan
hoi ctia khach hang, yéu t6 canh tranh va doanh thu ctia cong ty. Cong ty c6 phin chirng khoan Guotai Haitong Viét Nam va can bd, Téng gidm déc, nhan vién c6 thé c6 mot
mdi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hoidc trong bat ky khodn d4u tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuan bi bao cdo nay nd lwc dé chuin bi b4o céo trén co sé thong tin dwoc cho 1a dang tin ciy tai thoi diém cong bd. Cong ty cb
phan chitrng khodn Guotai Haitong Viét Nam khéng tuyén bé hay cam doan, bdo ddm vé tinh diy dd va chinh xac cla thong tin d6. Cac quan diém va wéc tinh trong bio cdo
nay chi thé hién quan diém ctia chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo tai thoi diém cong bo va khdng dwoc hidu 1a quan diém ctia Céng ty ¢d phan chirng
khoan Guotai Haitong Viét Nam va c6 thé thay d6i ma khéng cin bao truédc.

Béo cdo nay dwoc chuin bi cho muc dich duy nhét 1a cung cip thong tin cho cadc Nha ddu tw bao gdm nha d4u tw t6 chirc va nha dau tw ca nhan ctia Guotai Haitong Viét Nam
tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo nay dwoc phan phdi va khong nhdm dwa ra bat ky dé nghi hay hwéng
din mua, ban hay nim giit chirng khoan cu thé nao & bat ky qudc gia ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bao c4o nay khong tinh dén sw khac biét
vé muc tiéu, nhu cau, chién lwoc va hoan canh cu thé cta tirng Nha dau tw. Nha dau tw hiéu rdng c6 thé c6 cac xung dot loi ich anh hwéng dén tinh khach quan ctia ban bao
€40 nay.

Noi dung ctia bdo c4o nay, bao gom nhwng khéng gi¢i han néi dung khuyén cdo khong phai la can ci d&€ Nha dau tw hay mot bén thi ba yéu ciu Cong ty c¢d phin chirng
khoan Guotai Haitong Viét Nam va/hoic chuyén vién chiu trach nhiém chuin bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha ddu twe hay mot bén thir ba lién quan
dén quyét dinh dau tw ctia Nha d4u tw va/hoic ndi dung ctia bdo cio nay.

Ban bao cdo nay khong dwoc sao chép, xuit ban hodc phan phéi lai béi bat ky d6i twong nao cho bat ky muc dich ndo ma khéng cé sw cho phép bang vian ban cua dai dién
c6 tham quyén ctia Cong ty c6 phan chirng khoan Guotai Haitong Viét Nam. Vui 1ong dan nguén khi trich dan.
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GUOTAI HAITONG SECURITIES (VIETNAM) 21/09/2026 DEN 25/09/2026

GUOTAI HAITONG VIETNAM RESEARCH DEPARTMENT
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