. CHUNG KHOAN GUOTAIHAITONG (VIET NAM)

GUOTAI HAITONG SECURITIES (VIETNAM)

BAO CAO CHIEN LU'Q'C TUAN
14/09/2026 DEN 18/09/2026

CHIEN LU'Q'C THI TRUO'NG TUAN THEO QUAN PIEM KY THUAT

Dw bao tuin giao dich sap téi: VNINDEX dw kién sé chiu nhiéu 4p lwc trong tuan giao dich nay.
Trong tudn nay, Fed sé c6 cudc hop chinh siach quan trong véi xac suat tang l1ai suit cao. Pay cling
la tudn cac quy chi sé sé thwc hién dot tai co ciu dau tién theo 16 trinh ning hang ctia FTSE véi Viét
Nam lén thi trrong méi ndi. Hién cac chi bdo dong lwong va xu huwdng thi tredrng déu roi vao ving
tiéu cuc. Ngwdong ho tro: 1,730; Ngwdng khang cu: 1,870.

THI TRUONG QUOC TE

Ciang thang tai Trung Dong leo thang khi cac co s& ddu mé clia Saudi Arabia lién tuc bi khong kich,
budc nwéc nay phai dong clira dworng 6ng Pong - Tay. Cd s6¢c ngudn cung nay diy gia dau Brent ap
sat 110 USD/thung va gia diesel tai My ting vot 60% svck. Ap luc tir gid ning lwong va lam phat
(CPI, PPI) n6ng hon dw bao di cliing c6 da ting 1ai suit ctia Fed trong thang 9 (xac suit >80%). Cung
véi du bao tang 13i suit tir BOJ, ky nguyén "tién ré" toan ciu dang di dén hoi két. Trong khi dd, hoi
nghi BRICS tai An D6 danh d4u buéc tién méi voi hé théng thanh toan BRICS Pay nhim dinh hinh
lai thwong mai da phwong.

THI TRUONG VIET NAM

Tai Viét Nam, Téng Bi thw, Chu tich nwéc T6 LAm vira c6 chuyén tham Nga quan trong, trong d6 6ng
va Tong thong Nga Vladimir Putin da cé nhirng trao doi thiét thwc. K&t thic chuyén tham, thong cao
chung gom 50 diém gitra hai nwéc da dwgc dwa ra, dong thoi c6 21 hgp déng quan trong dwoc ky
két cung nhiéu trao ddi, théa thuan quan trong.

Tai thi tredng trong nwéc, nén ldi suit van duy tri & mic cao, dit thanh khodn ngén han lai kha doi
dao. Ty gia USDVND ciing dwoc kiém soat hiéu qua, dan t&i viéc VND ting gia nhe so véi USD trong
thoi gian gan day. Mac du vay, so véi giai doan trwedc, nhiéu chuyén gia danh gia tién da khong con
ré va cac ap luc 1én thi treong tai chinh, chirng khoan sé gia ting trong giai doan thang 9 nay dong
thoi ciling 1a giai doan clra ngd trude khi bwée vao quy cudi cia 2026. Dy ciing 1a thoi diém nhiéu
doanh nghiép ddy manh san xuit, kinh doanh dé dat cac muc tiéu trong nam kéo theo nhu cau cao
vé nguon von cling nhw thanh khoan.
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P/E 12.25
P/B 2.01

Ngudn: FiinPro, Guotai Haitong (VN)

Index Closing price  %1week
BTC 77,311 -3.04%
DXY 99.122 -0.05%
DowJones 52,573.29 -1.57%
Nikkei 225 64,011.34 -1.55%
Gold/USD 4,349.08 -1.83%
USD/JPY 153.61 -1.70%
Crude 0Oil 100.05 9.37%
Brent Oil 104.61 8.65%

Nguén: Bloomberg, Guotai Haitong (VN)
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TONG QUAN THI TRUONG

Thi trwworng tai chinh toan ciu trong tuin qua (04/09-11/09) da budc vao nhip diéu chinh ro nét dwdi strc ép tir lgi suit trai phiéu neo cao
va lam phét dai dang. Tai My, cac chi s6 chinh déng loat suy yéu (Dow Jones gidm 1.57%, S&P 500 gidm 0.80%, Nasdaq 100 gidm 0.59%) do
dir liéu CPI va PPI chwa hoan toan ha nhiét da lam lu m¢ ky vong vé mét kich ban néi 16ng tién té nhanh chéng, budc dong tién chuyén hwdng
sang cac tai san c6 nén tng virng chic va it nhay cdm véi 1ai suit. Trong mot dong thai da duoc thi treong dw bao tir trwde, ECB ting 1ai suat
0.25%, 1én mrc 2.5%, cao nhit ké tir thang 4/2025.

Tam ly than trong nay nhanh chéng lan rong sang khu virc Chau A, kéo i cac thi triedmng nhay cam véi dong von ngoai nhw Nikkei 225 (-1.55%)
va Hang Seng. Cung chung xu hwéng, thi treong Viét Nam ciing ghi nhan nhip diéu chinh dang ké khi VN-Index giam 3.12% vé moc 1,795 diém.
Ap lwc ban lan rong cho thdy nha dau tw dang chii ddng ha ty trong rii ro thay vi chi chét 1o cuc bg; tuy nhién, dong thai nay dwoc danh gia 1a
nhip nghi ngoi cin thiét dé giai toa trang thai ting néng, qua do tao co s& dé thi treong ki€m chirng strc manh thwce sw cia dong tién trong
nhirng tuin ké tiép.

Thi trwong hang héa tiép tuc dién bién phan héa; dan dat da ting chung 1a gia dau thd khi WTI va Brent bttt pha manh mé 1an lwot 9.4% va
8.7% ca tun, dat nguwdrng 100.05 USD/thung va 104.61 USD/thung chid yéu phan 4nh nhirng lo ngai vé that chit ngudn cung va rui ro dia chinh
tri thay vi s cai thién dot bién tlr lwc cau. O chibu ngwoc lai, chinh sw leo thang clia gia nang lwong d3 1am gia ting rii ro lam, két hop cling chi
sO gid ban buén (PPI) cia My néng hon dw bio da cliing c6 kich ban Fed tiép tuc neo gitr 13i suit cao, truc ti€p giy strc ép 1én cac tai san khéng
sinh 13i va ddy gia vang giao ngay giam tuén thi hai lién tiép vé mirc 4,349 USD.

Thanh Khoan toan thi trwed'ng binh quan dat 15,341 ty dong, gidam 10.3% so v&i tudn trudec, trong d6 thanh khoan khép 1énh ciing sut -14.3%,
con 12,676 ty dong.

Po rong thi trwdrng tuin qua nghiéng han vé trang thai tiéu cwc khi 4p lwc diéu chinh lan rong, véi phan 16n cdc nhém nganh déu ghi nhan
mirc giam. Ap lwe ban tap trung ré nét & cac nhém von héa lén mang tinh dan dat; dién hinh 1a Dich vu tai chinh (-5.2%), Bat dong san (-4.8%),
Ban 1& (-3.7%) va Ngan hang (-2.4%). O’ chiéu ngwoc lai, dong tién van dong vo cling than trong va chon loc, chi dong lai & mot vai diém sang
hiém hoi nhw Truyén thong (+2.1%), Du lich & Giai tri (+1.6%) va Dau khi (+1.2%).

Khdi ngoai ban rong -1,634 ty dong trong tuan vira qua, cho thiy xu hwéng rit vén van hién hitu khi thi truérmg diéu chinh. FPT (+383 ty
dbng), HPG (+257 tj dong), VIC (+157 tj dong)... trong khi ban rong d6i voi: VHM (-689 tj dong), STB (-334 t dbng), VCB (-229 tj dong).

RESEARCH DEPARTMENT| WEEKLY DATA UPDATE 2



(. CHUNG KHOAN GUOTAIHAITONG (VIET NAM) BAO CAO CHIEN LUO'C TUAN
GUOTAI HAITONG SECURITIES (VIETNAM) 14/09/2026 PEN 18/09/2026

NHAN PINH CHIEN LU'Q'C

Dw bao tuin giao dich sap téi: VNINDEX duw kién sé chiu nhiéu 4p luc trong tuan giao dich ndy. Trong tuan ndy, Fed sé& c6 cudc hop chinh sach
quan trong v&i xac suit tang 1ai suat cao. DAy ciling 1a tuan cac quy chi s6 sé thwc hién dot tdi co cdu dau tién theo 16 trinh ndng hang cta FTSE
véi Viét Nam 1én thi tredng méi noi.

Hién céc chi bdo ddng lwgng va xu hwéng thi trvong déu roi vao ving tiéu cwe. Ngwdng ho tro: 1,730; Ngudng khang cu: 1,870
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GUOTAI HAITONG SECURITIES (VIETNAM) 14/09/2026 DEN 18/09/2026
THI TRUONG QUOC TE

Tinh hinh dia chinh tri ti€p tuc c6 nhitng dién bién md&i, khi tai Trung Péng viéc Houthis lién tuc kiém soat cac khu vuc tai Yemen dang gay ap
lwc 16n 1én Saudi Arabia. Sau khi yéu cau hd trgr quan su véi phia My bi tir chéi, Saudi Arabia dang hirng chiu cac dot khong kich dir ddi vao cac
co s& loc, van chuyén dau dan téi phai déng cira dwong 6ng Pong - Ty clla nwée nay. Sw dirt giy nay 1ap tirc gy sttc ép 1én ngudn cung, day
gia dau Brent ap sat méc 110 USD/thung va khién gia diesel tai My ting vot 60% so v&i cing ky ndm ngoai.

Ap luc chi phi niang lwong, két hop véi dit liéu CPI va PPI ctia M néng hon du bao, di ciing c6 vitng chic kich ban Cuc D trit Lién bang My
(Fed) sé nang l3i sudt ngay trong thang 9 (v&i xac sudt trén 80%). Khong dirng lai & My, Ngin hang Trung wong Nhit Ban (BOJ) ciing dwgc dw
bao sé tang 1ai suat d€ ddi phé lam phat. Nhirng dong thai dong pha nay chinh thirc phat di tin hiéu két thic ctia ky nguyén "tién ré" trén toan
ciu.

Hoi nghi BRICS tai An D6 tuiin qua tiép tuc khing dinh vai tro ngdy cang 1én ctia khéi trong viéc thic ddy da phwong héa kinh t& toan ciu. Piém
nhén cda hoi nghi 1a tién do trién khai hé thong thanh todn BRICS Pay, dwoc ky vong sé gidp cac qudc gia thanh vién cung c6 vi thé thwong mai
binh dang. Trung Qudc dv kién sé tiép quan vai tro Cha tich luan phién trong nam téi.

THI TRUONG VIET NAM

Tai Viét Nam, Tong Bi thw, Chu tich nwéc T6 Lam vira c6 chuyén tham Nga quan trong, trong d6 6ng va Téng thong Nga Vladimir Putin da c6
nhirng trao doi thiét thwc. Két thic chuyén tham, thong cdo chung gom 50 diém gitra hai nwéc da dwoc dwa ra, dong thoi c6 21 hop dong quan
trong dwgc ky két cung nhiéu trao doi, thoa thuin quan trong.

Bitc tranh vi mé cho th4y sw dan xen gitra di€m sang ty gia khi VND dang c6 xu huwéng 1én gid nhe so véi USD, va rii ro tir mat bang 1i sudt van
duy tri & mirc cao. Mic du thanh khoan ngan han twong d6i doi dao, cac chuyén gia cdnh bao thoi ky tién ré da qua. Thi trweong tai chinh va
chirng khoan trong nwéc du kién sé d6i mit véi nhiéu ap lwe hon trong thang 9 nay. Dic biét, khi nén kinh té bwéc vao giai doan ting tdc cho
quy cudi nam 2026, nhu ciu von va thanh khodn tir cic doanh nghiép dé phuc vu san xuat kinh doanh sé tang manh, doi hoi sw chuan bi ky
lwdng tir ca gidi ddu tw 14n cac t6 chirc tai chinh.
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DU’ LIEU THI TRUONG TRONG NUO'C
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FACTSET DU’ LIEU THI TRUONG TUAN QUA
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Ngudn: Bloomberg, GTHTS VN tdéng hop
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PINH GIA THI TRUONG (P/E lich str 12 thang gin nhit)
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NHOM NGANH TREN HOSE TRONG TUAN
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BAO CAO CHIEN LU'Q'C TUAN
14/09/2026 DEN 18/09/2026
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BAO CAO CHIEN LU'Q’C TUAN

O CHUNG KHOAN GUOTAIHAITONG (VIET NAM)
14/09/2026 PEN 18/09/2026

GUOTAI HAITONG SECURITIES (VIETNAM)

LICH SU KIEN TUAN TOT
THE GIOT
NGAY THU'C HIEN QUOC GIA TIEN TE NOI DUNG SU’ KIEN
14/09/2026 Canada CAD Canada cong bé CPI
17/09/2026 My USD FED cong b6 1ii suat; FOMC hop bao va cong b6 dw bao kinh té
17/09/2026 Anh GBP NHTW Anh cong bd 1ii suit, chinh sach tién té
18/09/2026 Nhit Ban JPY NHTW Nhiat Ban cong bo lai suit, chinh sach tién té va hop bao
DOANH NGHIEP
Ma San Sw kién Ty 1é thwc hién Ngay GDKHQ Ngay thwc hién
TCX HOSE Phét hanh ¢6 phiéu 20.00% 17/09/2026 17/09/2026
PNC HOSE Tra c8 tirc bing tién mit 5.00% 10/09/2026 25/09/2026
TNC HOSE Tra c§ tirc bing tién mit 20.00% 17/09/2026 20/10/2026
DGC HOSE Tré c6 tirc bing tién miit 30.00% 14/09/2026 25/09/2026
ACG HOSE Tré c6 tirc bing tién mit 10.00% 16/09/2026 30/09/2026
DGC HOSE Tra c§ tirc bing tién mit 50.00% 14/09/2026 25/09/2026
SZL HOSE Phét hanh ¢6 phiéu 70.00% 16/09/2026 16/09/2026
SZL HOSE Tré c6 tirc bing tién miit 25.00% 16/09/2026 07/10/2026
PVP HOSE Tra c6 tirc bang tién mit 10.00% 17/09/2026 20/10/2026
SVT HOSE Tra c6 tirc bang tién mit 10.00% 10/09/2026 24/09/2026
TIP HOSE Tra c6 tirc bing tidn mit 12.00% 10/09/2026 25/09/2026
SZC HOSE Tré c6 tirc bing tién mit 10.00% 11/09/2026 12/10/2026
VPI HOSE Phat hanh c8 phidu 10.00% 07/09/2026 07/09/2026
ELC HOSE Phét hanh ¢6 phiéu 5.00% 10/09/2026 10/09/2026
ELC HOSE Phét hanh ¢ phiéu 2.00% 10/09/2026 10/09/2026
DHG HOSE Tra c§ tirc bing tién mit 50.00% 14/09/2026 30/09/2026
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DMC HOSE Tra c6 tirc bing tién miit 25.00% 14/09/2026 21/10/2026
HUB HOSE Tra ¢ tirc biing tién mit 10.00% 09/09/2026 29/09/2026
HUB HOSE Phat hanh c6 phiéu 5.00% 09/09/2026 09/09/2026
PDN HOSE Tra c6 tirc bing tidn miit 20.00% 09/09/2026 25/09/2026

Ngudn: FiinProX, ForexFactory, GTHTS VN téng hop
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty sudt lgi nhudn ky vong>= 15%
Hodc cong ty/nganh c6 trién vong tich cuc
Tich luy Ty sudt loi nhuan ky vong tr 5% dén 15%
Hodc cong ty/nganh c6 trién vong tich cuc
Trung lap Ty sudt lgi nhudn ky vong tir -5% dén 5%
: Hoic cong ty/nganh c6 trién vong trung lap
o Ty suit lgi nhudn ky vong tir -15% to -5%
Giam ty trong H}(’)éc c6n.g ty/n;génl}l, c6 tll‘gié’n vong kém tich cuc
Ban Ty sudt lgi nhudn ky vong nhé hon -15%
Hoic cong ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s8 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thing
Xép loai Pinh nghia
. Ty sudt lgi nhudn trung binh nganh so v&i VN-Index 16n hon 5%
Vot troi S i R .
: i Hodc trién vong nganh tich cuwc
A Ty suit loi nhudn trung binh nganh so v&i VN-Index tir -5% dén 5%
Trung lap

Hoic trién vong nganh trung lap

Kém hiéu qua

Ty sudt lgi nhudn trung binh nganh so v&i VN-Index nhé hon -5%
Hoic trién vong nganh kém tich cuc
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KHUYEN CAO
C4c nhan dinh trong bio cdo nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém chuin bi bio cio nay vé ma chirng khoan hoic t8 chirc phat hanh.
Nha d4au tw nén xem bio cdo nay nhw mét nguén tham khao va khong nén xem bao cdo nay la ndi dung tw van dau tw chirng khoan khi dwa ra quyét dinh dau tw va Nha dau
tw phai chiu toan bd trach nhiém ddi véi quyét dinh dau tw ctia chinh minh. Céng ty c6 phian chitng khodn Guotai Haitong Viét Nam khéng chiu trach nhiém d6i véi toan bo
hay bit ky thiét hai nao, hay sw kién bi coi 1a thiét hai nao l1a hé qua phat sinh tir hodc lién quan téi viéc str dung toan bd hodc tirng phan thong tin hay y kién nao dwoc dé
cap trong ban béo cao nay.

Chuyén vién phan tich chiu trdch nhiém chuin bi bio cido nay nhan dwgc thi lao dwa trén cic yéu t6 khic nhau, bao gom chit lwgng va dd chinh xac ctia nghién ctiru, phan
h6i ctia khach hang, yéu t6 canh tranh va doanh thu ctia c6ng ty. Céng ty c¢d phan chirng khodn Guotai Haitong Viét Nam va can bo, Téng gidm déc, nhin vién c6 thé c6 mot
mdi lién hé dén bat ky chirng khodn nao dwgc dé cip trong bdo cdo nay (hodc trong bat ky khodn dau tw ndo c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi b4o cdo nay nd lwc dé chuin bi bo c4o trén co s& théng tin dwgc cho 13 dang tin cay tai thoi diém cong bé. Cong ty cd
phin chirng khoan Guotai Haitong Viét Nam khéng tuyén bd hay cam doan, bdo dam vé tinh ddy du va chinh x4c ctia thong tin d6. Cac quan diém va wéc tinh trong bao céo
nay chi thé hién quan diém cta chuyén vién phan tich chiu trach nhiém chuin bi bdo céo tai thoi di€ém cong b6 va khéng dwoc hiéu 1a quan diém cia Cong ty c6 phin chirng
khoan Guotai Haitong Viét Nam va c6 thé thay d6i ma khong cin bao truéec.

Bdao cdo nay dwgc chuin bi cho muc dich duy nhit 1a cung c4p thong tin cho cdc Nha d4u tw bao gom nha d4u tw t8 chirc va nha ddu tw ca nhan clia Guotai Haitong Viét Nam
tai Viét Nam va & nwdc ngoai theo luat phap va quy dinh c6 lién quan ré rang tai qudc gia noi bao cdo nay dwoc phan phéi va khong nhim dwa ra bat ky dé nghi hay hwéng
din mua, ban hay ndm gitr chirng khoan cu thé nao & bat ky qudc gia ndo. Cac quan diém va khuyén cio dwoc trinh bay trong ban bao cdo ndy khong tinh dén sw khac biét
vé muc tiéu, nhu ciu, chién lwoc va hoan canh cu thé clia tirng Nha dau tw. Nha dau tw hi€u ring c6 thé c6 cac xung doét loi ich &nh huéng dén tinh khach quan clia ban bao
cao nay.

Ndi dung ctia bdo cdo nay, bao gbm nhung khéng gi¢i han ndi dung khuyén cdo khong phai la cin cir dé Nha dau tw hay mdt bén th ba yéu cau Cong ty c6 phan ching
khoan Guotai Haitong Viét Nam va/hodc chuyén vién chiu trach nhiém chuén bi bdo cdo nay thwc hién bt ky nghia vu ndo véi Nha dau twe hay mot bén thi ba lién quan
dén quyét dinh dau tw cia Nha diu tw va/hodc ndi dung ctia bao cdo nay.

Ban béo cdo nay khong dwoc sao chép, xuit ban hodc phan phdi lai b&i bat ky ddi twgng nao cho bat ky muc dich ndo ma khéng cé sw cho phép bang vin ban cta dai dién
c6 thdm quyén ctia Céng ty cd phan chirng khoan Guotai Haitong Viét Nam. Vui long d4n nguon khi trich dan.
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