BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) 23/03/2026 DE'N27/03/2026

GUOTAI JUNAN SECURITIES (VIETNAM)

CHIEN LU’QO'C THI TRUONG TUAN THEO QUAN PI1EM KY THUAT

Dw bao tuin giao dich sap t&i: Cac chi bao cho thdy xu hwéng rat tiéu cuc ciia VN-Index, chi s6 da
cham mé&c hé tro 1650. Chiing t6i nhan dinh chi s c6 thé tiép tuc dién bién x4u khi khong gitt dwoc
md&c hd tro ndy. Méc hd tro méi 1600, mc khang cu 1700.

€O PHIEU KHUYEN NGHI MOT: TVD - GIA MUC TIEU: 14,000

THI TRUONG QUOC TE

Cing thing Trung Dong tiép tuc leo thang khi Téng thong Donald Trump yéu ciu Iran mé lai eo bién
Strait of Hormuz trong 48 gio, néu khong sé déi mat véi cac don tin cdng vao ha ting nang lwong.
Mot s6 ddong minh chau Au da chuyén sang Ging ho lién quan My -Israel. Phia Iran, Lanh dao T4i cao
Ali Khamenei dwa ra diéu kién chAm dit xung dét, bao gom yéu cdu My rut quan khoi Trung Dong,
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b6i thwong thiét hai va ddm bdo an ninh 1au dai. Piém 6 1,647.81
Hoat dong tai Hormuz van dinh tré, du mot s6 tau dwoc phép lwu théng véi diéu kién clia nwée ndy | % ting/ gidm diém (Wow) -2.86%
trong d6 c6 viéc thanh toan bang dong CNY. Vé kinh t&, tuan qua Fed giit nguyén lai suat do lo ngai | Ti daundm (YTD) . N -7.66%
fh oS sz Im P o . , P o ~ ~ \ L. .o ~. Khoéi lrgng khép 1énh trung binh 1 phién
lam phat va gia dau, trong boi canh nhiéu NHTW cac nwéc phat trién ciing da ngirng cat giam 1ai | (g, ¢p) 771.71
suat. Doanh s6 ban nha tai My dang cé diu hiéu sut giam do 13i suit vay thé chip 1én cao, tuy nhién | Gié tri khép 1énh trung binh 1 phién 22 636.42
tinh hinh thit nghiép va san xuit lai c6 nhirng ddu hiéu khéi sac. (ty dong) '
Céc sb liéu kinh t€ Trung Qudc gan day cho thiy sw cai thién, khi nwéc nay & mot vi thé vitng chic | P/E 1373
dé dwong dau véi nhitng kho khan qudc té thoi gian qua nho da dang hoa cu tric nang lwong va | P/B Nudn PiinErol Guotal] 2-((1’;\0
- - . . " < o . o e o ; . 'guon: FiinPro, Guotai Junan
nguon cung trong nhirng nam vira qua. Pau tw tai sdn co6 dinh tai Trung Qudéc da tang 1.8% tinh tir
dau nam nay, cao hon han du bao giam 5.0%, trong khi san lwgng cong nghiép ciing ting 6.3% so gangX Closing price %1week
a 0,
v&i cung ky 2025, cao hon mtrc tang 5.2% thang trudc dé. Xy 0L 1.84%
N - 99.647  -0.71%
THI TRUONG VIET NAM .
At N < (Rira 8 e A g A . DowJones 4557747 -211%
Tuan qua, Viét Nam va China t6 chirc cudc hop 3+3 véi sy tham gia ctia cac bd trwdng ngoai giao, an | —ikei 225 P T
. N N \ 7 2 . A 7 N PN ™ . , 7 5 7 o s 0
ninh va qudc phong, tai khang dinh quan hé hop tac toan dién gitra hai nwéc. Trong nwéc, Thu twong
. . “_ . A s . o o o e " N Gold/USD 449242  -10.50%
Pham Minh Chinh dong y str dung ngan sach tam &ng dé bo sung Quy Binh 6n gia xang dau nham USh /1Y 15993 o100
ha nhiét gid nhién liéu khi RON95 vuot 30,000d/lit va diesel trén 35,000d/lit. Pong thoi, Uy ban /] ' —
pa p N 7 R PR s R . \ o 7 7 N i - 9
Chirng khoan Nha nwéc trién khai ké hoach phét trién thi trwdmg nim 2026, huéng téi muc tiéu | _crude Ol 9832 0-40%
Brent Oil 6383  -0.22%

nang hang 1én thi trudng méi ndi theo FTSE Russell va thuc ddy vai tro kénh dan vén cho ting
trudng kinh té.

Ngudn: Tradingview.com, Guotai Junan (VN)
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN Luoc TUAN
o GUOTAI JUNAN SECURITIES (VIETNAM) 23/03/2026 BEN 27/03/2026

NHAN DINH CHIEN LUQ'C

CHIEN LU’Q’'C THI TRUONG TUAN THEO QUAN PIEM KY THUAT

VNINDEY, 1D, HOSE O1498.52 HI69%.62 LI628.45 C1o47.81 —51.22 (-3.02%)
Dumg trung binh truot mi 81 (14, 21, Simple) 1723.98  1769.27
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Dién bién tuin giao dich vira roi: Chi s6 phuc hdi nhe trong nhitng phién dau tuan, tuy nhién 4p lwc gidm manh lai xay ra vao phién cudi
tudn, kéo chi s6 vé lai méc 1647.81 diém, gidm 48.43 diém va -2.8% wow.

Dw bao tuin giao dich sap téi: Cac chi bdo cho thiy xu hwéng rat tiéu cuc ciia VN-Index, chi s6 di cham méc hé tro 1650. Ching tdi nhan
dinh chi s c6 thé tiép tuc dién bién x4u khi khong giit dwgc mdc hd tro nay.

Méc hd tro méi 1600, méc khang cw 1700.
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
o GUOTAI JUNAN SECURITIES (VIETNAM) 23/03/2026 DEN 27/03/2026

CO PHIEU KHUYEN NGHI MO1: TVD

Than Vang Dan, 10, YX 01200 HIZ.80 L1200 C12.60 030 2,445
Ouing rung it G4 (14,21, Sl 185 1138 14.00
13.50
13.00
* ' 12.50
- 12.00
* i }r 11.50

gl s
T 11.00
+i. A — + F- m.t/f;;'?/ o 10.50

- mm. = A ety +! e -

= ‘,:_._F,_liﬂ T i B ------’:--*i Eams I = T T T 1000

K61 lurome (20, SMA, 9) 34K 423.843K
1.2M
800K

400K

MACD (12,26, close, 9) 0.05 0.44 039

Thang 4

Thang Hai

Dong tién tich cwc d6 vao TVD xac nhan tin hiéu tang

e Thanh khodn c6 phiéu TVD ting manh trong phién giao dich cu6i tun trwéc, xdc nhan dong tién mua vao manh mé
e Chibao MA tich cuc

e Chibdo Stock RSI bdo hiéu c8 phiéu dang & viing mua an toan

e Chibao MACD tich cuc

Muc tiéu cho vi thé MUA 1a 14,000
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
GUOTAI JUNAN SECURITIES (VIETNAM) 23/03/2026 BEN 27/03/2026
Chi bao Tin hiéu
MA14, MA21 Mua
Stoch RSI Mua
MACD Mua

CAP NHAT DANH MUC €O PHIEU PA KHUYEN NGHI THEO QUAN PIEM Ki THUAT

Ngay khuyén

STT Ma nghi Gia mua Gia muc tiéu Gia cat1o Gia hién tai Return Tinh trang
1 MZG 16/3/2b26 12,700 14,500 11,000 12,700 0% Nam gitr
2 TVD 23/3/2026 12,500 14,000 11,500 12,600 0 Mua mé&i
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN Luoc TUAN
0 GUOTAI JUNAN SECURITIES (VIETNAM) 23/03/2026 BEN 27/03/2026

THI TRUONG QUOC TE

Sau nhiéu ngay lién tuc &n miéng trd miéng, khu vuc Trung Pong lai c6 dién bién méi. Téng théng Donald Trump vao cudi tudn tuyén bé Iran
c6 48 gitor d€ m& clra lai eo bién Hormuz, néu khong sé phai hirng chiu cac dot tdn céng vao co s& ha ting nang lwong, cu thé 1a mét s6 nha
mady dién ctia nuére nay. Trwde do, nhidu nwéc dong minh Chau Au clia My da thay d6i thai do, chuyén sang ting hd cudc chién ctia lién quan
My - Israel.

Veé phia Iran, Linh dao T6i cao Khamenei ciing chinh thirc dwa ra cac yéu ciu tir phia nwéc nay dé€ chdm dit cudc chién. Theo d6 Iran khong
tim kiém giai phap dinh chién ngan han, ma mudn di dén mot théa thuin cudi cing d€ chdm dit toan bd cdc mAu thuln tai khu vuc nay. Phia
Iran yéu cadu My rut quin khoi toan b khu vuc Trung Pong, dong thoi boi thwong cho phia Iran toan bé cac thiét hai giy ra boi cac cudc chién
chong lai nwéc nay. Ngoai ra, Iran ciing yéu ciu c6 cac diéu khoan dam bao an ninh toan dién trong twong lai.

Hién tai, hoat dong tai eo bién Hormuz van dang dinh tré, tuy nhién c6 bdo cdo vé mét s& chuyén tau da dwoc Iran cho phép di qua sau khi dap
rng cac diéu kién ctia nwéc nay trong do co viéc thanh toan bang dong CNY.

Vé phwong dién kinh té, tuin qua tam diém thé gi¢i 1a cuéc hop Uy ban Thi trwdng Mé clia Fed, theo d6 11/12 thanh vién Uy ban théng nhat
gilt nguyén l3i suit do lo ngai lam phat va gia diu, trong bdi canh nhiéu NHTW c4c nwéc phat trién cling d3 nglrng cat giam l3i suit. Doanh s8
ban nha tai My dang c6 d4u hiéu sut giam do ldi suit vay thé chip 1én cao, tuy nhién tinh hinh thit nghiép va san xuit lai c6 nhirng diu hiéu
khéi sac. Hién tai thi treong dw kién c6 6% kha niang Fed nang lai sudt trong cudc hop thang 4, du dai da sd chi dw kién 13i suit di ngang dén
giita 2027.

Cac s6 liéu kinh t€ Trung Qudc gan day cho thiy sw cai thién, khi nwéc nay & mot vi thé virng chic dé dwong dau véi nhirng khé khin qudc té
thoi gian qua nho da dang hda ciu tric nang lwgng va ngudn cung trong nhitng ndm vira qua. Pau tw tai san cé dinh tai Trung Qudc da ting
1.8% tinh tir d&u nam nay, cao hon han dw béo gidm 5.0%, trong khi san lwong cong nghiép ciing tang 6.3% so v&i cung ky 2025, cao hon mirc
tang 5.2% thang trudc do.
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN Luoc TUAN
(. GUOTAI JUNAN SECURITIES (VIETNAM) 23/03/2026 BEN 27/03/2026

THI TRUONG VIET NAM

Tuan truéc da dién ra cudc hop 3+3 hét strc quan trong gitra phia Trung Qudc va Viét Nam, c6 sw gop mit clia 3 bd trwdng clia moi nwéc trong
céc linh virc: ngoai giao, an ninh, quéc phong. Cudc hop mot Ian nira khang dinh mdi quan hé than thiét sau sic cla hai nwéc, cling nhw cam két
d6éng hanh gitra hai qudc gia lang giéng vé moi mét ciia doi song kinh té - xa hoi.

bé gitp on dinh tinh hinh trong nwéc, Thi twéng Pham Minh Chinh trong phién hop Chinh phu da déng y vé chu treong sw dung nguén tam
rng tir ngin sach dé€ cung cip cho Quy Binh 0n gia xdng dau. Hién tai, gia xang RON95 da vwot 30 nghin dong/lit, véi gia dau diesel thwong
dung cho c4c xe tai container da vwot 35 nghin dong. Truwdc do, du kién quy c6 thé hd tro thi treong khodng 15 ngdy véi mike trich binh 6n
khoang 4-5,000 dong/lit tuy loai.

Ngoai ra, trong tuan Uy ban chitng khoan ciing vira t6 chtrc Hoi nghi trién khai nhiém vu phat trién thi treong chirng khoan trong nam 2026.
V&i viéc Viét Nam dang dirng trwedc ngwdng cira dwge nang hang lén thi tredng méi néi so cip cia FTSE trong ndm nay, héi nghi da dwa ra
thao ludn va cé nhirng giai phap hét strc cin co, hitu ich cho viéc phat trién thi trvong chirng khoan Viét Nam thanh mét kénh din vén cho nén
kinh té, ddm bao viéc thwc hién muc tiéu ting tredng 10% nam nay.
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN Luoc TUAN
o GUOTAI JUNAN SECURITIES (VIETNAM) 23/03/2026 BEN 27/03/2026

DU LIEU THI TRUONG TRONG NU'OC

Lii suat lién ngin hang DXY Index vs. USD/VND (Daily)
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BAO CAO CHIEN LUQ'C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) ~
(. GUOTAI JUNAN SECURITIES (VIETNAM) 23/03/2026 BEN 27/03/2026

FACTSET DU LIEU THI TRUONG TUAN QUA

Dién bién cac chi s6 chirng khoan thé gi¢i tudn qua

DAX -4.55% I —
SHANGHAI SE -3.38% I—
FTSE 100 -3.34% I
CAC 40 -3.11%
VNIndex -2.86% I
CSI 300 -2.19% I
DOW JONES -2.11% I
MSCI WORLD -1.97% .
S&P 500 -1.90% I
HNX Index -0.97% I
NIKKEI 225 -0.83% I
Hang Seng -0.74% .
NIFTY -0.16% W
KOSDAQ I 0.74%
NASDAQ I 0.95%

SETI (Thailand)
KOSPI

-6.00%

-4.00% -2.00% 0.0

I 1.68%

I —— 5.36%

0% 2.00%

4.00% 6.00%

Ngudn: Bloomberg, GTJAS VN téng hop
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN

23/03/2026 PEN 27/03/2026

DPINH GIA THI TRUONG (P/E lich str 12 thang gin nhit)
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BAO CAO CHIEN LU'Q'C TUAN
23/03/2026 DEN 27/03/2026

z

-

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)

GUOTAI JUNAN SECURITIES (VIETNAM)

~
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LU'Q'C TUAN
23/03/2026 DEN 27/03/2026

NHOM NGANH TREN HOSE TRONG TUAN
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LU'Q'C TUAN
23/03/2026 DEN 27/03/2026

CO PHIEU NOI BAT

Top 10 ma anh hwéng téi VNIndex trong tuian

10.00

5.00 4.51

1.57 1.79
056 1.21

-1.72
-2.65

-5.00
-4.59

-7.19
-10.00

-15.00
-15.14

-20.00
VIC BSR GAS GVR VCB BVH GEE VCK VHM MCH

40%

30%

20%

10%

0%

-10%

-20%

-30%

-40%

Top 10 ma tang/ giam gia trén HOSE trong tuin

25.45% 27.23%

14.24% 14.24% 14.34% I I

-20.3% -19.9% -18.8%

-24.6%
-28.3%

DGC HRC BSR VVS APG VCK DHM  TCO NO1 SMA

RESEARCH DEPARTMENT| WEEKLY DATA UPDATE

12



CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LU'Q'C TUAN
23/03/2026 DEN 27/03/2026

KHOI NGOAI

Top mua/ban rong c6 phiéu trén HOSE trong tuin
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Nguon: ForexFactory, GTJAS VN téng hop
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BAO CAO CHIEN LU'Q’C TUAN

CHUNG KHOAN GUOTAI JUNAN (VIET NAM) o
0 GUOTAI JUNAN SECURITIES (VIETNAM) 23/03/2026 DEN 27/03/2026

LICH SU’ KIEN TUAN TO'T
THE GIO'T
NGAY THU'C HIEN QUOC GIA TIEN TE NOI DUNG SU’ KIEN
24/03/2026 My usSD Chi s6 PMI so bd thang 3
25/03/2026 Anh GBP Chi s6 gia tiéu dung CPI thang 2
27/03/2026 My USD Chi s0 tAm Ii tiéu dung cta dai hoc Michigan thang 3
DOANH NGHIEP
Ma San Sw Kkién Ty 1€ thwc hién Ngay GDKHQ Ngay thwc hién
CDG UPCoM Tra c6 tirc biing tién mit 6.00% 24/03/2026 02/04/2026
GMH UPCoM Tra c6 tirc biing tién mit 7.00% 24/03/2026 16/04/2026
HJS UPCoM Tra c6 tirc biing tién mit 8.00% 24/03/2026 03/04/2026
VFG UPCoM Tr4 c6 tirc biing tién miit 10.00% 25/03/2026 16/04/2026
HRB HOSE Tra c6 tirc biing tién mit 30.00% 26/03/2026 17/04/2026
cCl UPCoM Phat hanh ¢8 phidu 33.33% 27/03/2026 27/03/2026
SD9 Upcom Tra c6 tirc bang tién mit 1.50% 27/03/2026 22/04/2026
SD9 UPCoM Tra c6 tirc biing tidn mit 4.00% 27/03/2026 22/04/2026
NDP UPCoM Tra c6 tirc bang tién mit 5.00% 27/03/2026 20/05/2026

Nguén: FiinProX, GTJAS VN téng hop
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LU'Q'C TUAN
23/03/2026 DEN 27/03/2026

Chi s tham chiéu: VN - Index.

XEP HANG €O PHIEU

Ky han d4u tu: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit loi nhudn ky vong>= 15%
Hodc cong ty/nganh c6 trién vong tich cuc
Tich lu¥ Ty sudt lgi nhudn ky vong tir 5% dén 15%
y Hodc cong ty/nganh c6 trién vong tich cuc
A Ty suit loi nhudn ky vong tir -5% dén 5%
Trung lap Hoic cong ty/nganh c6 trién vong trung lap
A, Ty sudt lgi nhudn ky vong tir -15% to -5%
Giam ty trong Hodc cong ty/nganh c6 trién vong kém tich cuc
Bén Ty suit loi nhuin ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

Chi s tham chiéu: VN - Index

XEP HANG NGANH
Ky han diu tu: 6 dén 18 thang

Xép loai Pinh nghia
P—T—— A © \ LIUNL . o
Vot troi Ty Vsuatllgl nhuan tl\"ung plnh nganh so véi VN-Index 1é6n hon 5%
- i Hoac trién vong nganh tich cwc
A Ty sudt lgi nhudn trung binh nganh so v&i VN-Index tir -5% dén 5%
Trung lap

Hoic trién vong nganh trung lap

Kém hiéu qua

Ty sut loi nhudn trung binh nganh so v&i VN-Index nhé hon -5%
Hoic trién vong nganh kém tich cuwc
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KHUYEN CAO
Cac nhan dinh trong bio cdo nay phan 4nh quan diém riéng ctia chuyén vién phén tich chiu trach nhiém chuin bi bio cio nay vé mia chirng khoan hoic t8 chirc phat hanh.
Nha d4u tw nén xem bio cio nay nhv mdt nguén tham khdo va khong nén xem bao cdo nay 1a ni dung tw vin ddu tw chirng khoan khi dwa ra quyét dinh dau tw va Nha dau
tw phai chiu toan bd trach nhiém dai véi quyét dinh ddu tw ctia chinh minh. Cong ty ¢ phén chirng khodn Guotai Junan Viét Nam khéng chiu trach nhiém d6i véi toan bd
hay bat ky thiét hai nao, hay sw kién bi coi 1a thiét hai nao 1a hé qua phat sinh tir hoidc lién quan téi viéc st dung toan b hodc tirng phin thong tin hay y kién nao dwgc dé
cip trong ban bao cao nay.

Chuyén vién phan tich chiu trach nhiém chufn bi b4o cdo nay nhan dwgc thi lao dwa trén cac yéu t8 khac nhau, bao gobm chit lwong va do chinh xac ctia nghién ctru, phan
hoi ctia khach hang, yé&u t6 canh tranh va doanh thu ctia céng ty. Cong ty c¢d phan chitng khoan Guotai Junan Viét Nam va can b, Téng giam ddc, nhan vién c6 thé c6 mot
mai lién hé dén bit ky chirng khodn nao dwoc dé cip trong bao cdo nay (hodc trong bat ky khodn dau tw nao cd lién quan).

Chuyén vién phan tich chiu trach nhiém chudn bi b4o cdo nay nd lwc dé chudn bi bao cdo trén co s& théng tin dwoc cho 1a dang tin cay tai thei diém cong bé. Cong ty cd
phan chitng khodn Guotai Junan Viét Nam khong tuyén bd hay cam doan, bdo dam vé tinh dy du va chinh xac cta thong tin d6. Cac quan diém va wéc tinh trong béo céo
nay chi thé hién quan diém cta chuyén vién phan tich chiu trach nhiém chuin bi bao céo tai thoi diém cong b6 va khéng dwoc hiéu 1a quan diém ciia Cong ty c6 phan chirng
khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khéng can bao truéec.

Bdo cdo nay dwogc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cdc Nha dau tw bao gom nha dau tu t6 chirc va nha dau tw cd nhan cta Guotai Junan Viét Nam
tai Viét Nam va & nuérc ngoai theo luat phap va quy dinh c6 lién quan rd rang tai quéc gia noi bao cdo nay dwgc phan phéi va khong nhdm dwa ra batky dé nghi hay huéng
din mua, ban hay nim gitt chirng khoan cu thé nao & bat ky quéc gia ndo. Cac quan diém va khuyén cao dwoc trinh bay trong ban bao cao ndy khong tinh dén sw khac biét
vé muc tiéu, nhu cau, chién lwgc va hoan canh cu thé cda tirng Nha dau tw. Nha dau tu hiéu riang c6 thé c6 cac xung dot lgi ich &nh huwdng dén tinh khach quan ctia ban bao
cao nay.

N6i dung ctia bio cdo nay, bao gbm nhuwng khéng gi¢i han ndi dung khuyén cio khong phai la cin cir dé Nha dau tw hay mét bén thi ba yéu cau Céng ty c6 phin chirng
khoan Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuin bi bdo cdo nay thwc hién bt ky nghia vu nao véi Nha dau tw hay moét bén thé ba lién quan dén
quyét dinh d4u tw cia Nha d4u tw va/hodc ndi dung ctia bdo céo nay.

Bén bao c4o nay khong dwgc sao chép, xuit ban hodc phan phéi lai béi bat ky ddi twong ndo cho bat ky muc dich ndo ma khong cé sw cho phép bang vin ban cta dai dién
c6 thdm quyén cta Cong ty cd phan chirng khoan Guotai Junan Viét Nam. Vui Iong d4n ngudn khi trich dan.
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