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EARNINGS GROWTH

Keep growing trajectory of
15%-20%/year

MACRO STABILITY

Economic expansion, market

VALUATION

Close to 10y average but

breakout, reciprocal tariff balanced growth-value

VNINDEX

concern lifted proposition vs regional peers

SUPPORT POLICIES

Unprecedented policies

SENTIMENT

Market upgrade in Sep 2026

amended : .
Investor confidence increase

and #account surges
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What are the projected weights of Vietnam in the FTSE Global All Cap,
FTSE All-World and FTSE Emerging Indices?

The table below illustrates the projected index weight of the Vietnam securities (listed in Q4) within FTSE
indices based on data as of close on Friday 31 October 2025.

Projected weightin  Projected weight in Projected weight in Projected weight in
FTSE Global All FTSE Emerging All FTSE All-World FTSE Emerging

Cap Cap

0.04% 0.34% 0.02% 0.22%

The following Watch List indices reflecting Vietnam as a Secondary Emerging market are available to index
subscribers:

atchlist Indices

+« FTSE All-World Incl Vietnam
+ FTSE Emerging All Cap Incl Vietham

« FTSE Emerging Incl Vietnam
+ FTSE Global All Cap Incl Vietnam

« FTSE Frontier ex Vietnam

The FTSE Equity Markets Watch List and Transitional Indices Ground Rules are available using the
following link: ETSE GEIS Watch List and Transitional Index Ground Rules

The current Vietnam Watch List indices reflect the projected Vietnam constituents listed in Q4 that are
eligible for the FTSE Emerging indices, based on data as of the close on Tuesday 31 December 2024.
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20,168 128% 651% 11.58% 5.33%

2.24%

11.74%

4442% 2.78% 0.01%

VDS 3,154 30% -15% -2% NG 14.77% 11.28%
DSE 4,293 30% 77% 78% 7.11% 4.96%
TVS 2,597 26% 60% -10% 13.15% 12.81%

VND 20,561 25% 18% 27% 13.04%

BMS 947 20% 30% 69% 11.20%

TVB 1,181 20% -68% -52% 6.82%
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Ji. FiinproX, GTJASVN Research (Hotline: 024 3577 9999)
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)
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20254ER794 H A B k5% LRSS
g, BELS BERSH 2025FERSBEE 20250 AR gy MALEKA BERENE gj{ggg Elf’g;ﬁg%"

BN K i A Fl Rk A1, e i
TCX 672.2 2,590.7 41,713 23,113 5,067.4 54% 35% 61% 18% 31%
VPBANKS 309.8 1,212.6 27,038 15,000 3,259.9 75% 75% 0% 0% 288%
ACBS 327.3 774.4 16,266 11,000 910.2 11% 67% 0% 0% 35%
SHS 260.8 536.5 9,137 8,945 1,379.1 41% 449% 118% 10% 45%
KAFI 112.6 513.1 11,100 7,500 341.6 86% 210% 0% 0% 114%
MBS 694.9 994..0 15,698 5,728 1,029.6 40% 26% 53% 0% 42%
LPBS 86.3 209.8 3,407 3,888 432.2 497% 336% 0% 0% 774%
ORS 45.2 126.4 1,047 3,360 33.8 0% -494 -64% 0% -91%
VCBS 325.1 566.7 9,825 2,500 551.0 8% 20% 0% 0% 6%
BSI 280.4 483.6 8,336 2,454 496.4 19% 28% 60% 10% 23%
CTS 124.2 305.0 4946 2,127 687.8 42% 29% 53% 43% 221%
HDBS 15.7 107.9 1,550 1,461 613.7 15% 336% 0% 0% 30%
0OCBS 28.7 34.7 1,204 1,200 101.0 112% 159% 0% 0% 720%

Open account in 3 minutes
Ji: FiinproX, GTJASVN Research (Hotline: 024 3577 9999)
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GUOTAI JUNAN SECURITIES (VIETNAM)
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s mElslo, BEREE 2025ER=F 2025EW0 L0 o BEALSEA BAKEE ERAKE 20256194

m#EX  REMEES DABEAE Eil=4 VZESZN MESTNH AFHEFRL

MASC 444.8 1,281.4 19,067 6,591 694.8 -7% 12% 0% 0% 16%
KISVN 419.2 651.5 12212 3,762 472.1 36% 37% 0% 0% 5%
KBSV 216.6 424.2 7,784 3,032 205.4 4% 4% 0% 0% -7%
FSC 160.0 314.5 5,378 2,500 112.2 14% 7% 0% 0% -10%
MSVN 190.7 333.4 5,404 2,200 181.2 13% -7% 0% 0% -13%
NHSV 28.5 76.7 1,576 1,239 17.7 26% 16% 0% 0% 22%
IVS 14.8 34.6 633 1,049 219 10% 32% 47% 51% 12%
HFT 35.8 163.6 2,884 1,009 62.7 8% 13% 0% 0% 34%
APSC 8.0 9.2 72 528 7.6 27% 39% 0% 0% 2%
PNSC 15.7 335 452 463 315 32% -4% 0% 0% 48%

Open account in 3 minutes
Ji: FiinproX, GTJASVN Research (Hotline: 024 3577 9999)




CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)
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GEKA B BRRES 2025FB=F 2025FM9T  gagomy  MERLIEA BESAT L#EAS 2028°FH0 T

m#EK  REMEE ABHIRE El=4 VZESZN MESTNH AFHEFRL

SSI 1716.3 2,463.6 39,231 20,779 4,079.8 27% 63% 78% 6% 37%
VIX 155.4 716.6 16,143 15,314 5115.6 51% 108% 180% 5% 651%
VND 740.9 986.6 14,844 15,223 2,131.5 28% 6% 44% 0% 18%
VCI 743.1 828.5 13,945 7,226 1,085.5 36% 33% 24% 1% 30%
HCM 903.7 1,663.5 20,216 7,208 1,072.8 37% 38% -1% 0% 6%
VPSS 2849.9 il 739! 22,749 5,700 3,192.0 11% 33% 0% 0% 52%
DSE 279.0 399.9 5,750 3,399 328.6 165% 57% 48% 3% 77%
VDS 155.8 293.8 4,005 2,720 331.0 6% 3% 46% 12% -15%
DSC 85.2 183.2 3,078 2,048 291.1 -1% 31% 41% 0% 55%
TCI 26.5 63.8 876 1,156 135.7 12% -1% 24% 0% 126%
BVS 269.6 309.4 5,020 722 227.1 5% 8% 43% 0% 36%
PSI 63.4 129.0 1,718 598 47.0 76% 21% 69% 0% 76%

Open account in 3 minutes
Ji: FiinproX, GTJASVN Research (Hotline: 024 3577 9999)
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Research Analyst
nhuvg@qgtjas.com.vn

(024) 35.730.073- ext:702

R
Research Analyst
linhnd@gtjas.com.vn

(024) 35.730.073- ext:705

FRERES

Research Analyst
linhtk@gtjas.com.vn
(024) 35.730.073- ext:707

B sz BH
Chief Economist
minhnk@gtjas.com.vn
(024) 35.730.073- ext:706

T 5RAR;
Deputy Director
nhungtth@aqtjas.com.vn
(024) 35.730.073- ext:703

Open account in 3 minutes
(Hotline: 024 3577 9999)



mailto:linhtk@gtjas.com.vn
mailto:minhnk@gtjas.com.vn

GTJAIES: GEE) — BRI

Rz E
Customer Service Specialist
and translator
trangth@gtjas.com.vn
(024) 35.730.073 — ext:118

Prik =% BTk
Customer Service Specialist Customer Service Specialist
and translator and translator
huongntl@gtjas.com.vn trangnt@gtjas.com.vn
(024) 35.730.073- ext:113 (024) 35.730.073- ext:114

Open account in 3 minutes
(Hotline: 024 3577 9999)




CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)
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(024) 35.730.073 Charm Vit Tower K&, —#%, 9-1055 Bis 25, —#%

5L R (024) ;Ezs?%o.on (028) ;%?:251;9.966
(024) 35.779.999 L H: (024) 35.730.088 L H: (028) 38.239.696

Email: info@qgtjas.com.vn
Website: www.gtjai.com.vn
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