CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

O

BAO CAO CHIEN LUQ'C TUAN

20/01/2025 PEN 24/01/2025

CHIEN LUO'C THI TRUONG TUAN THEO QUAN PIEM KY THUAT

Dw bdo tuin giao dich sap téi: Ching t6i nhan dinh sw phuc héi ctia VN-Index tuin 13/01/2025 mang
tinh ky thuat khi ma VN-Index cham vung day dai Bollinger vao phién diu tuan. Thanh khoan trong tuin
va cac chi bao ky thuit van chwa cho thiy d4u hiéu cai thién. Bén canh d6, viing 1250-1255 c6 thé sé 1a
vung can ky thudt méi cho VN-Index. Tuin 20/01/2025 ciing la tuin sat Tét Nguyén Pan, do d6 ching toi
cling khong ky vong thi trweong sé cé sy dot pha trong tuan nay. Dy bao tuan giao dich 20/01/2025, VN-
Index dao dong hep trong vung 1235-1255.

THI TRUO'NG QUOC TE:

Tuan tir 13-19 thang Mot, thé gi¢i c6 mot s6 dién bién tich cwc trwdc thém 1€ nhan chirc cia Téng théng
Hoa Ky thtt 47 Donald Trump. N&i bat trong s6 d6 1a thong tin vé théa thuin nglrng ban giita Israel va
Hamas, gitip 1am diu di cang thing tr nhiéu thadng nay tai chao lttra Trung Pong. Bén canh do, viéc Tong
théng sdp nhan chirc Donald Trump c6 cudc hdi dam véi Chi tich Trung Quéc Tap Can Binh, dong thi cho
biét dng dw kién sé tham Trung Qudc sau khi nhan chirc mé ra canh ctra gidi quyét cac xung dot vé loi ich
gitra hai nén kinh té 1én nhit thé giGi.

Tai Trung Qudc, tinh hinh kinh té c6 nhiéu gam mau twoi sang hon khi GDP quy 4 nwéc nay ting 5.4%, cao
hon so v&i du bao trwde do va gitp tang tredng ca nam dat muc tiéu 5%. Trung Quédc cho biét ho sé tiép
tuc kién dinh con dwong déi méi va cliing ¢6 ndi lwc hién tai, va dit muc tiéu ting trweong 2025 vao khoang
5%. V&i sw ho tro manh mé ctia chinh sach tién té va tai khéa tir cac co quan diéu hanh, cling vi viéc cang
thiang My - Trung c¢6 ddu hiéu gidm nhiét, nhiéu kha nang Trung Qudc sé dat dwoc cdc muc tiéu dinh tinh
va dinh lwong vé kinh té da dé ra trong nam nay. Ngoai ra, trong nam 2024 Trung Quéc da tré thanh qudc
gia dau tién dat mirc xuit siéu 1000 ty USD, cho thay strc manh va kha ndng canh tranh trong linh vuc san
xuat ciia qudc gia nay

THI TRUONG TRONG NU'O'C:

Thi treong chirng khodn Viét Nam tuin qua ting nhe nho cac thong tin tich cwce tir nganh cang bién, logistic.
Du kién tudn nay tinh hinh c6 thé tiép tuc trim lang do thanh khoan han ché trwéc Tét, tao tién dé cho cac
phién giao dich bung n6 giai doan sau Tét khi thanh khoan dwoc cdi troi.
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NHAN PINH CHIEN LUQC

CHIEN LU'Q'C THI TRUO'NG TUAN THEO QUAN PIEM KY THUAT
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Dién bién tuan giao dich vira réi: VN-Index két thiic tuan 13/01/2025 & méc 1,249.11 diém, twong dwong 18.63 diém ting va +1.51%

wow. Mic du ¢6 mot tuan ting di€ém nhwng thanh khodn van & mitc yéu, gidm nhe so v&i tuan truéce nira.
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BAO CAO CHIEN LUQ'C TUAN
20/01/2025 DEN 24/01/2025

Dw bao tuin giao dich sap téi: Chiing t6i nhan dinh sw phuc héi ciia VN-Index tuan 13/01/2025 mang tinh k§ thuat khi ma VN-Index cham
vung day dai Bollinger vao phién dau tuan. Thanh khoan trong tuan va cac chi b4o ky thuat van chwa cho thiy diu hiéu cai thién. Bén canh
dé, viing 1250-1255 c6 thé sé 1a vung can ky thuit m&i cho VN-Index. Tuin 20/01/2025 ciing 1a tuin sat Tét Nguyén Dan, do d6 chung toi
cling khéng ky vong thi trweong sé c6 sw dot pha trong tuin nay. Dw bdo tuin giao dich 20/01/2025, VN-Index dao déng hep trong ving

1235-1255.
CAP NHAT DANH MUC €O PHIEU PA KHUYEN NGHI THEO QUAN PIEM Ki THUAT
STT Ma Ngaykhuyénnghi Gidmua Gidmuctiéu Gidcatld Gidhiéntai Return Tinh trang
1 QNS 14/10/2024 49,400 54,000 47,000 50,900 +3.04% Nm giir
2  ELC 02/12/2024 26,200 28,500 24,800 27,850 +6.30% Nm giir
3 VLC 16/12/2024 17,300 19,000 16,500 17,100 -1.16% Nm giir
4  DHC 06/01/2024 38,550 42,000 36,000 37,000 -6.61% C4t15 phién ngay 13 & 14 thang 1
5 CTD 13/01/2024 69,300 76,000 66,000 74,000 +6.78% N&m giir
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THI TRUONG QUOC TE

Tuan tr 13-19 thang Mot, thé gi¢i c6 mot s6 dién bién tich cwc trwde thém 1€ nhan chirc ciia Téng théng Hoa Ky thir 47 Donald Trump. NGi
bat trong s6 d6 1a thong tin vé théa thuan ngirng ban gitra Israel va Hamas, gitp 1am diu di cdng thang tir nhiéu thang nay tai chao ltra Trung
DPong. Bén canh do, viéc Tong thdng sap nhan chirc Donald Trump c6 cudc hdi dam véi Chi tich Trung Quéc Tap Can Binh, dong thoi cho
biét 6ng du kién sé tham Trung Quéc sau khi nhin chirc mé ra canh cira gidi quyét cac xung dét vé loi ich gitra hai nén kinh té 16n nhat thé
gidi.

Dé thé hién thién chi, dworng nhw Tiktok sau khi tam ngirng hoat dong tai My vao ngay 19.01 do Iénh ciAm tir chinh quyén Téng thong Biden
do lo ngai vé an ninh, phin mé&m nay dang c6 cac ddong thai mé clra va hoat dong tré lai dwédi sw hd tro ciia 6ng Donald Trump. Mic du vay,
tai My hién tai an ninh dang dwoc thit chat truwdc 18 nhan chirc, va dia diém t6 chitc lién tuc dwoc thay ddi sau khi 6ng Trump da it nhit 2
14n bi 4m sat trong thoi gian tranh ctr. Bén canh d6 dng ciing cho ra miat ddng memecoin clia minh va vén hdéa dong tién nay da ting vot mot
cach dang kinh ngac.

Do6i véi tinh hinh Kinh té. tuin qua cac théng tin kinh té My nhin chung kha tich cwc. Lam phat 16i ctia nwéc nay chi tang 0.2% so véi dw kién
0.3%, tiép tuc ho tro cho nhan dinh cia mot s6 bén vé kha ning Fed duy tri n&i 16ng 13i suat. S6 liéu chi s6 san xudt Philly Fed ciing cho thiy
cai thién trong hoat dong nay, trong khi sé gidy phép xay dwng va cong trinh khéi cong déu ting cao hon so véi duw kién. Mic du vay van c6
quan ngai tir thi tredrng viéc lam khi s6 don tro cip thit nghiép ting nhe 1én 217 nghin don tir mirc dw bdo 210 nghin don va ban 1é tang
0.4%, cham hon dw bao la 0.6%.

Du kién chinh quyén cida tin tong thong Trump sé s¢m ddi mat véi thach thire khi Bo truedng Tai chinh Janet Yellen vao ngay thir Sdu 17/01
cho biét My sé& cham tran n¢ cdng ngay vao ngay 21/01, tirc 1a 1 ngdy sau 1€ nham chitc cia 6ng Trump va cin phai trién khai cac giai phap
dac biét néu khong dat dwgc thoa thuin gia han tran no.

Tai Trung Quéc, tinh hinh kinh té c6 nhiéu gam mau twoi sing hon khi GDP quy 4 nwéc nay ting 5.4%, cao hon so véi dw bao truede dé va
giup ting trudng ca nam dat muc tiéu 5%. Trung Qudc cho biét ho sé tiép tuc kién dinh con dwong déi méi va ciing c6 ndi lwc hién tai, va dit
muc tiéu ting treong 2025 vao khoang 5%. V&i sw hd trg manh mé cia chinh sach tién té va tai khda tir cAc co quan diéu hanh, cling véi
viéc cang thing My - Trung c6 d4u hiéu gidm nhiét, nhiéu kha nang Trung Qudc sé& dat dwoc cdc muc tiéu dinh tinh va dinh lwong vé kinh té
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da dé ra trong nam nay. Ngoai ra, trong nim 2024 Trung Quoc da tré thanh quoc gia diu tién dat mirc xuat siéu 1000 ty USD, cho thiy strc
manh va kha ndng canh tranh trong linh vwc sdn xuit cia qudc gia nay.

Tai Nhat Ban, khéng cé nhiéu thay déi vé tinh hinh kinh té chung v&i cdc mang sang t6i dan xen. Mac du vay, véi viéc lam phat nwée nay da
vurot qua miirc 2% muc tiéu cua BOJ, nhiéu kha nang co quan nay c6 thé nang 1ai suit ngay trong tuin t&i (20-26/01) néu nhw 6ng Donald
Trump va thi treong khong cé nhirng bién dong bat loi mang tinh cwc doan.

THI TRUONG VIET NAM

boi véi Viét Nam, cling khéng c6 nhiéu thong tin cAp nhit vé kinh té khi tuin qua sw chd y tip trung nhiéu vao viéc cho doi chinh sach tir
phia tAn Téng thdng My, cling nhw chuin bi cho Tét Nguyén dan sap téi. Ty gia trong nwéc tudn qua van dwoc gitt 6n dinh nho sy chi dong
diéu hanh ctia NHNN, trong khi d6 mat bang 1ai suit cling khong c6 nhiéu bién dong.

Thi tredrng chirng khoan Viét Nam tudn qua tang nhe nho cac thong tin tich cwe tir nganh cang bién, logistic. Dw kién tuan nay tinh hinh cé
thé tiép tuc trAm ldng do thanh khoan han ché truwéc Tét, tao tién dé cho cac phién giao dich bung nd giai doan sau Tét khi thanh khoan dwgc
cdi troi.
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BAO CAO CHIEN LUQ'C TUAN
20/01/2025 DEN 24/01/2025

DU’ LIEU THI TRUONG TRONG NU'O'C
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FACTSET DU’ LIEU THI TRUONG TUAN QUA

Dién bién cac chi sé chirng khoan thé gi@i tudn qua

SETI (Thailand) -2.00% |
NIKKEI 225 -1.89% I
NIFTY -097%
KOSPI s 0.31%
KOSDAQ I (0.95%
HNX Index MR 1.36%
VNIndex . 1.51%
CSI 300 I 2.14%
SHANGHAI SE I 2.31%
MSCI WORLD I 2.7 1%
Hang Seng I 2.73%
S&P 500 I 2 91%,
FTSE 100 I 3.11%
DAX I 3.41%
DOW JONES I 3.699%,
CAC 40 I 3,759
NASDAQ e 3.39
-3.00% 0.00% 1.00% 2.00% 3.00% 4.00% 5.00%
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
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BAO CAO CHIEN LUQ'C TUAN
20/01/2025 DEN 24/01/2025

PINH GIA THI TRUONG (P/E lich si¥ 12 thang gin nhit)

VNIndex - P/E cd ban lich su

HNXIndex - P/E cd ban lich su
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BAO CAO CHIEN LUQ'C TUAN
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NHOM NGANH TREN HOSE TRONG TUAN

Bién dong cac nhém nganh tuin qua (HOSE)
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BAO CAO CHIEN LUQ'C TUAN
20/01/2025 DEN 24/01/2025

cO PHIEU NOI BAT

Top 10 mi anh hwéng téi VNIndex trong tuin
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
20/01/2025 DEN 24/01/2025

LICH SU’ KIEN TUAN TO1
THE GIOT
NGAY THU'C HIEN QUOC GIA TIEN TE NOI DUNG SU’ KIEN
20/01/2025 Trung Qudc CNY Quyét dinh vé 13i suit cho vay co ban ctia PBoC
21/01/2025 Anh GBP Ty 18 th4t nghiép thang 11
23/01/2025 My USsD Dé nghi tro cAp thit nghiép Ian d4u
24/01/2025 Nhat Ban JPY Chi s8 gia tiéu dung thang 12
Nhit Ban JPY Quyét dinh 13i suit ctia Bo]
My USsD Chi s8 tam ly tiéu dung cta Pai hoc Michigan thang 1
My UsD Doanh s6 ban nha hién tai thang 12
My UsD Chi s8 PMI so b6 thang 1
DOANH NGHIEP
3 n 2,08 n Ngay Ngay thuc
San Sw kién Ty 1é thwc hién GDKHQ hién
APF UPCoM Tra c6 tirc bang tién mat 10.00% 04/02/2025 14/02/2025
HCM HOSE  Tra c6 tirc bang tién mit 5.00% 04/02/2025 28/02/2025
DHA HOSE  Tra c6 tirc bang tién mat 15.00% 23/01/2025 14/02/2025
SFI HOSE  Tra c6 tirc bang tién mit 10.00% 03/02/2025 14/02/2025
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
20/01/2025 DEN 24/01/2025

XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tw: 6 dén 18 thang

Khuyén nghi Pinh nghia
Mua Ty suit lgi nhuin ky vong>= 15%

Hoac cong ty/nganh c6 trién vong tich cuc
Tich luy Ty suit lgi nhuan ky vong tfr 5% dén 15%

Hoac cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit lgi nhuan ky vong Eir -5% dén 5%

: Hodc cong ty/nganh c6 trién vong trung lap
o, Ty suit lgi nhuin ky vong tir -15% to -5%

Giam ty trong H}(I)éc cﬁr{g ty/n;gén}i’ c6 trgién vong kém tich cuc
Bén Ty suit lgi nhuin ky vong nhé hon -15%

Hodc cong ty/nganh c6 trién vong kém tich cuc

Chi s6 tham chiéu: VN - Index

XEP HANG NGANH
Ky han du tw: 6 dén 18 thing

Xép loai Pinh nghia
A Ty suit lgi nhuln trung binh nganh so v&i VN-Index 16n hon 5%
Vwot troi N N .
; ; Hodc trién vong nganh tich cuc
A Ty suft lgi nhun trung binh nganh so v&i VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung lap

Kém hiéu qua

Ty suit lgi nhun trung binh nganh so v&i VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIF"N Lugc TUAN
() GUOTAI JUNAN SECURITIES (VIETNAM) 20/01/2025 DEN 24/01/2025

KHUYEN CAO
Cac nhan dinh trong bdo cdo nay phan dnh quan diém riéng cla chuyén vién phin tich chiu trdch nhiém chuin bi bdo cdo nay vé ma chirng khoan hodc té chirc phat
hanh. Nha d4u tw nén xem bio cdo ndy nhw mét ngudn tham khdo va khdong nén xem bdo cdo nay 1a ndi dung tw van dau tw chirng khoan khi dwa ra quyét dinh dau tw
va Nha dau tw phai chiu toan bd trach nhiém ddi véi quyét dinh dau tw cia chinh minh. Cong ty ¢4 phan chitng khoan Guotai Junan Viét Nam khéng chiu trach nhiém
déi véi toan bd hay bat ky thiét hai ndo, hay sw kién bi coi 12 thiét hai ndo 13 hé qua phat sinh tir hodc lién quan t&i viéc st dung toan bd hoic tirng phan thong tin hay y
kién nao dwoc dé cap trong ban bao cdo nay.

Chuyén vién phén tich chiu trach nhiém chuin bi bdo cido nay nhin dwoc thu lao dwa trén cac yéu t6 khac nhau, bao gom chit lwgng va d6 chinh xac ctia nghién cttu,
phan hoi ctia khach hang, yéu td canh tranh va doanh thu ctia céng ty. Cong ty c6 phan chirng khoan Guotai Junan Viét Nam va can b0, Téng giam d6c, nhan vién c6 thé
c6 m6t moi lién hé dén bat ky chirng khoan nao dwoc dé cip trong bao cdo nay (hoic trong bit ky khoan d4u tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chun bi bao c4o nay nd lwc d& chudn bi b4o cao trén co sé& thong tin dwoc cho 1a dang tin cay tai thoi diém cong bé. Cong ty cb
phan chitng khoan Guotai Junan Viét Nam khong tuyén bd hay cam doan, bdo dam vé tinh day du va chinh xac ctia thong tin dé. Cac quan diém va wéc tinh trong bao
c4o nay chi thé hién quan diém cta chuyén vién phan tich chiu trach nhiém chuin bi bdo céo tai thoi di€m céng b6 va khong dwgc hiéu 1a quan diém ctia Cong ty ¢ phin
chirng khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khong cin bao truédc.

Béo cdo nay dwoc chuin bi cho muc dich duy nhat 1a cung cip théng tin cho cac Nha dau tw bao gom nha dau tw té chirc va nha dau tw ca nhin clia Guotai Junan Viét
Nam tai Viét Nam va & nuéc ngoai theo luat phap va quy dinh c6 lién quan rd rang tai qudc gia noi bao cdo nay dwgc phan phéi va khong nham dwa ra bat ky dé nghi
hay huéng din mua, ban hay ndm giit chitng khoan cu thé nao & bat ky qudc gia ndo. Cac quan diém va khuyén cdo dwoc trinh bay trong ban bio c4o nay khéng tinh
dén sw khac biét vé muc tiéu, nhu ciu, chién lwgc va hoan canh cu thé cia tirng Nha dau tw. Nha dau tw hiéu rdng cé thé c6 cac xung dot loi ich danh hwéng dén tinh khach
quan ctia ban bao cdo nay.

Noi dung ctia bao cdo nay, bao gobm nhwng khong gi¢i han ndi dung khuyén cdo khdng phai la cin ci € Nha dau tw hay mot bén thit ba yéu ciu Cong ty ¢ phan chirng
khoan Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuin bi bdo cdo nay thuc hién bit ky nghia vu nao véi Nha dau tw hay mot bén thit ba lién quan
dén quyét dinh dau tw ctia Nha d4u tw va/hodc ndi dung ctia bao cio nay.

Ban bio c4o nay khong dwoc sao chép, xudt ban hodc phan phdi lai b&i bat ky d6i twong nao cho bat ky muc dich ndo ma khong c6 sw cho phép bang vin ban cua dai
dién c6 thdm quyén ctia Cong ty c¢d phan chirng khoan Guotai Junan Viét Nam. Vui 1ong d4n ngu6n khi trich dan.

RESEARCH DEPARTMENT| WEEKLY DATA UPDATE 15



CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
20/01/2025 DEN 24/01/2025

GUOTAI JUNAN VIETNAM RESEARCH DEPARTMENT

Vi Quynh Nhw
Research Analyst

nhuvg@gtjas.com.vn

(024) 35.730.073- ext:702

Ng6 Diéu Linh
Research Analyst

linhnd@gtjas.com.vn
(024) 35.730.073- ext:705

Trinh Khanh Linh

Research Analyst

linhtk@gtjas.com.vn

(024) 35.730.073- ext:707

Nguyén Pirc Binh
Senior Research Analyst

binhnd@gtjas.com.vn

(024) 35.730.073- ext:704

Nguyén Ky Minh
Chief Economist

minhnk@gtjas.com.vn

(024) 35.730.073- ext:706

Tran Thi Hong Nhung
Deputy Director

nhungtth@gtjas.com.vn
(024) 35.730.073- ext:703

RESEARCH DEPARTMENT| WEEKLY DATA UPDATE

16


mailto:nhuvq@gtjas.com.vn
mailto:linhnd@gtjas.com.vn
mailto:linhtk@gtjas.com.vn
mailto:binhnd@gtjas.com.vn
mailto:minhnk@gtjas.com.vn
mailto:nhungtth@gtjas.com.vn

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

BAO CAO CHIEN LUQ'C TUAN
20/01/2025 DEN 24/01/2025

CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

LIEN HE

TRU SO’ CHINH
HA NOI

CHI NHANH
TP. HCM

bién thoai tw van:

(024) 35.730.073
bién thoai dat 1énh:
(024) 35.779.999

Email: info@gtjas.com.vn
Website: www.gtjai.com.vn

P9-10, Tang 1, Charmvit Tower

bién thoai:
(024) 35.730.073

Fax: (024) 35.730.088

Tang 3, S6 2 BIS, Cong Trwdong
Quéc Té, P. 6, Q. 3, Tp.HCM

bién thoai:
(028) 38.239.966

Fax: (028) 38.239.696

RESEARCH DEPARTMENT| WEEKLY DATA UPDATE

17


mailto:info@gtjas.com.vn
http://www.gtjas.com.vn/

