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Equity Research Report

Banking Sector

MBB (MBB)
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Company Report: Military Commercial Joint Stock Bank CVPT
(MBB) Vii Quynh Nhuw

Cap nhat PHCD 2024

NOI DUNG CHINH

Ngay 19/04/2024, MBB da t6 chirc Pai hoi dong c6 dong

thwong nién 2024 véi mot s6 ndi dung chinh nhw sau:

¢ K& hoach kinh doanh 2024:

Tin dung: muc tiéu ting trwdng 15-16%; ty 1é no xau
kiém soat dwdi 2%, ty 1é an toan von tudn thu Basel II,
& mirc toi thi€u 9%.

Loi nhudn trwdc thué: PBT tang 6-8%, twong tng trong
khoang tir 27,884 ty dong - 28,410 ty dong. Giai doan
2024 - 2029, Ngan hang 1én ké hoach lgi nhuin ting
trwdng binh quan khoang 12%/nam

e Chi tiéu tong tai san 2024: muc tiéu ting 13%, tirc dat
gan 1.068 triéu ty dong vao cudi nam 2024, tré thanh
ngan hang tiép theo vwot qua c6t moc 1 triéu ty dong
sau nhom Big 4. Giai doan 2024 - 2029, muc tiéu tang
trwdng binh quan khoang 14%/nam.

e Phwong an tra c6 tirc: Du chia c§ tirc 2023 véi ty 1é
20%; gdbm 5% c6 tirc tien mat va 15% bang c6 phiéu.
Thoi gian thwe hién dw kién trong nam 2024.

Ty 1€ tra c6 tirc ndm 2024 dy kién 1a 10 - 20%, trong khi
trung binh trong 5 nam téi sé la 15 - 20%/nam.

e Phwong an ting von: Tang von diéu 1€ thém 620 ty dong
thong qua phat hanh riéng 1é 62 triéu c6 phiéu. Trudc
d6, MBB da hoan tit phat hanh riéng 1é 73 triéu c6
phiéu cho hai c¢6 dong la SCIC va Viettel. Qua d6, von
diéu 1é ciia MB du kién sé tang 1én 61,643 ty dong.

SL cp lwu hanh (triéu)

Mail: nhuvg@gtjas.com.vn - ext 702

19/04/2023
Khuyén nghi: -
6-18m TP:
Gia cp hién tai: VND22,700

Dién bién gia cp

Thay d6i gia cp 1M 3M 1Y

Thay d6i gia % -4.7%  -4.2% 3.5%
SSvéi VN index -54%  -49% 1.9%

Gia tb (VND) 24,245 24108 19,282

5,287.08 Major

Nguon: FiinX, Guotai Junan (VN)

Tap doan céng nghé - vién théng quan doi

shareholder (%) 14.76%
Vén héa TT. (VND b) 122,131.64 Free float (%) 55%
Gia trung binh KL 3 thang (‘000) 26,420 LDR (%) 76.45
Highest/ Lowest 52w (VND) 25,500 /15,310 CAR (%) 10.75
Source: the Company, Guotai Junan (VN).
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XEP HANG CO PHIEU
Chi sd tham chiéu: VN - Index. Ky han d4u tw: 6 dén 18 thang
Khuyén nghi DPinh nghia .
o Ty suat loi nhudn ky vong>= 15% S
Hoac cong ty/nganh c6 trién vong tich cuc 2
Tich luy Ty suit loi nhuin ky vong Eir 5% dén 15% ;
Hoac cong ty/nganh c6 trién vong tich cuc
Trung lap Ty suit loi nhuan ky vong tlr -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung lap
L Ty suit loi nhuan ky vong tir -15% to -5%
Giam ty trong H}(’)éc cﬁr{g ty/n;gz‘in}}ll c6 t;gién vong kém tich cuc
Ban Ty suit loi nhuan ky vong r}h(’) hon -15%
Hoac cong ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tw: 6 dén 18 thang
Xép loai DPinh nghia
~ Ty suét lgi nhuin trung binh nganh so véi VN-Index 1é6n hon 5%
Vot troi - 5 o
: ; Hodc trién vong nganh tich cuc
A Ty suit lgi nhuan trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap N \ 8
Hodc trién vong nganh trung lap
n < . Ty sudtlei nhuln trung binh nganh so v&i VN-Index nhé hon -5%
Kém hiéu qua R 5 & ok
Hodc trién vong nganh kém tich cuc
KHUYEN CAO
Cac nhan dinh trong bio cdo ndy phan 4nh quan diém riéng clia chuyén vién phan tich chiu trach nhiém
chuin bi bio cdo nay vé mi chirng khodn hoic td chirc phat hanh. Nha d4u tw nén xem bao cido nay nhw
mot nguon tham khdo va khong nén xem bao cdo nay la ndi dung tw van dau tw chitng khoan khi dwa ra
quyét dinh dau tw va Nha dau tw phai chiu toan bo trdch nhiém déi véi quyét dinh dau tw cta chinh
minh. Cong ty c6 phan chirng khoan Guotai Junan Viét Nam khong chiu trdch nhiém déi véi toan bo hay
bat ky thiét hai nao, hay sw kién bi coi la thiét hai nao 1a hé qua phat sinh tir hodc lién quan tdi viéc st
dung toan b6 hodc tirng phin thong tin hay y kién nao dwoc dé cip trong ban bao cdo nay.
Chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo nay nhan dwoc thu lao dwa trén cac yéu td
khéac nhau, bao gom chit lwong va do chinh xac cia nghién ciu, phan hoi cia khich hang, yéu t6 canh
tranh va doanh thu cfia cong ty. Cong ty cd phan chitng khoin Guotai Junan Viét Nam va can b, Tdng
gidm ddc, nhan vién c6 thé c6 mot mdi lién hé dén bit ky chitng khodn nao dwgc dé cap trong bao cdo
nay (hodc trong bit ky khoan dau tw nao cé lién quan). _
Chuyén vién phan tich chiu trach nhiém chuan bi bdo c4o ndy né lwc dé chuin bi bdo cao trén co sé& 323
thong tin dwoc cho 13 dang tin ciy tai thoi diém cong bé. Cong ty cd phan chirng khodn Guotai Junan Viét o
Nam khéng tuyén b6 hay cam doan, bdo dam vé tinh ddy dui va chinh xac cia thong tin d6. Cac quan diém <

va wéc tinh trong bao cdo nay chi thé hién quan di€ém cia chuyén vién phan tich chiu trach nhiém chuin
bi bao cdo tai thoi diém cong bd va khong dwoc hiéu 1a quan diém ctia Cong ty ¢6 phan chirng khodn
Guotai Junan Viét Nam va c6 thé thay d6i ma khong cin bao truédec.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip thong tin cho cdc Nha dau tw bao gobm nha
dAu tw t8 chirc va nha dAu tw cd nhin cta Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luat
phap va quy dinh cd lién quan rd rang tai qudc gia noi b4o c4o ndy dwoc phan phdi va khong nham dwa
ra bat ky dé nghi hay hwéng din mua, ban hay nidm giit chirng khoan cu thé nao & bat ky qudc gia nao.
Céc quan diém va khuyén cdo dwoc trinh bay trong ban bao cdo nay khong tinh dén sw khéc biét vé muc
tiéu, nhu ciu, chién lwoc va hoan canh cu thé ctia tirng Nha dau tw. Nha dau tw hi€u rang cé thé c6 cac
xung dot loi ich &nh hwdng dén tinh khach quan cta ban bao cio nay.

Ndi dung ctia bdo cdo nay, bao gobm nhwng khong gi¢i han ndi dung khuyén cdo khong phai 1a cin cir dé
Nha d4u tw hay mot bén thi ba yéu ciu Cong ty c¢6 phan chirng khodn Guotai Junan Viét Nam va/hoic
chuyén vién chiu trach nhiém chuin bi bdo cdo nay thuc hién bat ky nghia vu nao véi Nha dau tw hay
mot bén thir ba lién quan dén quyét dinh dau tw ciia Nha dau tw va/hodc ndi dung ctia bdo cio nay.

Ban bao cdo nay khong duwoc sao chép, xuit ban hoic phan phoi lai béi bat ky doi twong nao cho bit ky
muc dich ndo ma khéng c6 sw cho phép biang vin ban cta dai dién c6 thAm quyén cta Cong ty c6 phan
chirng khoan Guotai Junan Viét Nam. Vui long dan ngudn khi trich dan.
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