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K.e? hoach kinh doar.lh 2q23: Doan}l thu dat 8719‘Aty dovng, 6-18m TP: 70,000
giam 4% % YoY. Loi nhuan sau thué dat 220 ty dong,, tang
7.8% YoY. e e
Gid co6 phiéu: 57,200

T6 chirc cham séc va khai thac 2,430 ha vuon ciy kinh
doanh, san lwgng dat 9,528 tan, ndng suit dat 1,95 tan/ha.
e (Cong ty tiép tuc hoan thanh thu tuc phat hanh c6 phiéu tang
von diéu 1¢, ty 1é tang 1a 1:1. 10%

Dién bién gid c6 phiéu

- B C6 tirc du kién 30% VDL. Néu cong ty tang von diéu 1é véi o DPRVN VNINDEX
3 ty 1& 1:1 trwdc khi chdt danh sach chia c6 tire, thi ty 1€ chia ’
K] ¢ tirc 12 15% VL. -10%
5 e Ve tién do trién khai 2 khu cong nghiép Biac Pong Phu va -20%
x Nam Doéng Phu, buéc bd sung quy hoach cta tinh Binh -30%
é Phwéc da hoan thanh. HIén dang cho chu trwong dau tw 40%
2 dwoc phé duyét béi Tha twéng Chinh phi cia 2 khu cong 50%
o nghiép nay. KCN Bac Pong Phu da cé bao cao cia Bo ké
w < . < f ea s AT AT L A ST Ve
hoach va dau tu trong thang 5 nam 2023 véi dién tich 317 AN VAT MR\
~ N . N LR R . Q Q N N Q Q
ha. Ban lanh dao cho biét dw 4n nay cé thé trién khai trong
2023. Chung toi du kién tién dén bu sé dwoc phé duyét va ™ YT, Y
chuyén cho cong ty vao 2024. Thay doi gid
e Du 4n KCN Nam Po6ng Phu dv kién tang von diéu 1é trong Tuyét d6i % 6.1% 181% -21.2%
nam 2023 1a sé du diéu kién nop ho so xin chu treong dau SS % véi VNI 11%  143%  -5.2%
tw. index
x Gid trungbinh 58,239 54,873 58,232
o (VND)
E Ngudn: Bloomberg, Guotai Junan Vietnam
-
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Nam tai DT LNST EPS EPS PER BPS PBR DPS Yield ROE
chinh
. 12/31 (VNDtj)  (VNDty) (VND) (A%) x) (VND) (x) _ (VND) (%) (%)
i 2018A 1,030 235 5,865 10% 5.4 47,382 0.7 5,000 85% 12
o 2019A 1,033 183 4,558 -22% 8.6 44,154 0.9 5,000 110% 10
,‘S 2020A 1,138 178 4,435 -3% 10.0 44,562 1.0 2,500 56% 10
?, 2021A 1,217 431 10,335 133% 7.0 50,973 1.4 3,500 34% 22
g 2022A 1,211 248 5,767 -44% 9.2 53,676 1.0 N/A N/A 11
-
‘:’§ CPLH (m) 43 C6 dong lom Tap doan cao su 55.24%
“® E Vén hod. (VND b) 2,554..02 Free float (%) 45.0
S ¢ KLGD TB 3 thang. (‘000) 828  FY21 Net gearing (%) 37.0
“ T Gia 52 tuin cao/thdp (VND) 36,650 / 74,450
>
‘;1 Source . the Company, Guotai Junan Vietnam.
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XEP HANG CO PHIEU
Chi sd tham chiéu: VN - Index.

Ky han diu tu: 6 dén 18 thang S
Khuyén nghi Pinh nghia §
Mua Ty sudt loi nhudn ky vong>= 15% ©
Hodc cdng ty/nganh cd trién vong tich cuc 3
Tich luy Ty sudt loi nhudn ky vong tir 5% dén 15% 2
Hodc cOng ty/nganh cd trién vong tich cuc
Trung lap Ty suét loi nhun ky vong tir -5% dén 5%

Hodc coéng ty/nganh c6 trién vong trung lap

Ty sudt lgi nhudn Ky vong tir -15% to -5%
Hodc cong ty/nganh cé trién vong kém tich cuc
Ty sudt lgi nhudn ky vong nho hon -15%

Hodc cong ty/nganh cé trién vong kém tich cuc

SECTOR RATING DEFINITION

Giam ty trong

Ban

Benchmark: VN - Index
Time Horizon: 6 to 18 months
Xép loai Pinh nghia

Ty suét lgi nhudn trung binh nganh so v&i VN-Index 16m hon 5%

Vo't troi N R ,
: : Hodc trién vong nganh tich cuc

Ty sudt lgi nhuén trung binh nganh so v&i VN-Index tir -5% dén 5%

Trung lap Hodc trién vong nganh trung lap

Ty sudt lgi nhudn trung binh nganh so véi VN-Index nho hon -5%

Kém hiéu qua < en R —
uq Hodc trién vong nganh kém tich cuc

KHUYEN CAO
C4c nhin dinh trong bdo cdo nay phdn dnh quan diém riéng cta chuyén vién phin tich chiu trach nhiém
chuén bi bdo cdo nay vé ma chirng khoan hodc t6 chirc phat hanh. Nha ddu tw nén xem bdo cdo nay nhw
mot ngudn tham khéo va khong nén xem béo cdo nay la néi dung tw vin diu tw chirng khoan khi dwa ra
quyét dinh dau tw va Nha ddu tw phai chiu toan bd trach nhiém déi véi quyét dinh diu tw cia chinh minh.
Céng ty c6 phan chirng khodn Guotai Junan Viét Nam khong chiu trdch nhiém ddi véi toan bd hay b4t ky
thiét hai nao, hay sw kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan t&i viéc st dung
toan bd hodc tirng phin thong tin hay y kién nao dwoc dé cip trong ban bao cdo nay.
Chuyén vién phéan tich chiu trach nhiém chun bi bdo cdo nay nhan dwoc thii lao dwa trén cic yéu t6 khac
nhau, bao gdm chit lwong va d6 chinh xac cia nghién ctu, phdn hoi cia khich hang, yéu t6 canh tranh
va doanh thu ctia céng ty. Céng ty ¢4 phan chitng khodn Guotai Junan Viét Nam va cdn b, Téng gidm doc,
nhan vién c6 thé€ c6 mot mdi lién hé dén bat ky chitng khoan ndo dwgc dé cip trong bio cdo nay (hoic
trong bat ky khoan d4u tw nao c6 lién quan).
Chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo nay nd luc dé chudn bi bdo cdo trén co sé thong
tin dwoc cho 1a ddng tin cdy tai thoi diém céng bé. Cong ty ¢6 phan chitng khodn Guotai Junan Viét Nam
khong tuyén b hay cam doan, bdo ddm vé tinh ddy dd va chinh x4c ctia théng tin d6. Cdc quan diém va
wéce tinh trong bio cdo nay chi thé hién quan diém ctia chuyén vién phan tich chiu trach nhiém chuin bi
bdo cdo tai thoi di€m cong bé va khong dwoc hiéu 1a quan di€m cia Cong ty c6 phin chirng khodn Guotai
Junan Viét Nam va c6 thé thay d6i ma khéng can bao trwdec.
Bdo cdo nay dwoc chudn bi cho muc dich duy nhit 1 cung cip théng tin cho cdc Nha ddu tw bao gom nha
dau tw t6 chirc va nha ddu tw ¢4 nhin clia Guotai Junan Viét Nam tai Viét Nam va & nwée ngoai theo luat
phdp va quy dinh c6 lién quan rd rang tai qudc gia noi bao cdo nay dwoc phan phéi va khong nhim dwa
ra bat ky dé nghi hay hwéng din mua, ban hay ndm giit chitng khoan cu thé nao & b4t ky qudc gia nao.
C4c quan diém va khuyén cdo dwogc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc
tiéu, nhu cau, chién lugc va hoan canh cu thé cua tirng Nha dau tw. Nha ddu tw hi€u rdng c6 thé cé cac
xung do6t loi ich danh hwdng dén tinh khach quan ctia ban bdo cdo nay.
Ndi dung ctia bdo cdo nay, bao gdom nhwng khong gi¢i han ndi dung khuyén cdo khéng phai la can cir dé
Nha d4u tw hay mot bén thir ba yéu cdu Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hodc
chuyén vién chiu trach nhiém chuin bi bdo cdo nay thwc hién bit ky nghia vu nao véi Nha dau tu hay
mot bén thi ba lién quan dén quyét dinh ddu tw ctia Nha ddu tw va/hodc ndi dung ctia bio cio nay.
Ban bao cdo nay khong dwgc sao chép, xudt ban hodc phan phdi lai béi bat ky ddi twong nao cho bat ky
muc dich ndo ma khong cé sw cho phép bang vin ban cia dai dién c6 thdm quyén ctia Cong ty c6 phan
chirng khoan Guotai Junan Viét Nam. Vui long din ngudn khi trich dan.
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Phi Cong Linh
Vo6 Thé Vinh
Equity Analyst- Real estate sector

Head of Research
linhpc@gtjas.com.vn

vinhvt@gtjas.com.vn - ext:701

(024) 35.730.073 - ext:704
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Dién thoai tw van: R9-10, 1st Floor, Charmvit Tower, 3t Floor, No. 2 BIS, Cong Trwong
(024) 35.730.073 117 Tran Duy Hung, Ha Noi Quéc Té, P. 6, Q.3, Tp.HCM
Dién thoai dit 1énh: Tel: Tel:
(024) 35.779.999 (024) 35.730.073 (028) 38.239.966
Email: info@gtias.com.vn Fax: (024) 35.730.088 Fax: (028) 38.239.696

Website: www.gtjai.com.vn

See the last page for disclaimer

Page 3 of 3

29 thang 6 nam 2023

Cong ty cb phan cao su Béng Phu (DPR VN)


mailto:linhpc@gtjas.com.vn
mailto:vinhvt@gtjas.com.vn
mailto:info@gtjas.com.vn
http://www.gtjai.com.vn/

