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8 e Trong niam 2023, TPBank dit muc tiéu lgi nhuin truéc thué 6-18m TP
nam 2023 dat 8.700 ty dong, ting 11% so v&i nam trudec. em e
To6ng tai san dw kién ting 7% 1én mirc 350.000 ty dong. Vén o
di2u 1& ting 39% lén 22.016 ty dong. Téng huy dong vén wéc Gid co phiéu: 23,000
dat 306.960 ty dong, ting 6% so vGi ndm ngodi.
e Du ng cho vay va trai phiéu t§ chirc kinh t& dat 215.755 ty Dién bién gid cd phiéu
dbng, ting 18% . K& hoach dw no cho vay va dau tw trai phiéu
doanh nghiép dy kién tuy theo han mic tin dung ctia Ngin 10% ——TPBVN ——VNINDEX
hang Nha nwéc (NHNN). Ty 1& ng xau cho vay kiém soat dwédi 0% 4
- 22%. 1 o 10%
2 e TPBdwkién chia c6 tirc ty 1é 39,19% bang cd phiéuy, tir ngudn 20%
& loi nhuin d€ lai chwa phan phéi luj k€ dén nim 2021 la e
S khoang 1.536 ty dong, -30%
§ e TPB ciling dv kién gép vén, mua cd phin dé mua lai céng ty -40%
& con hoat déng trong linh vwc quan 1y quj. Ngan hang cho biét 50%
> day 1a nhu ciu tit yéu khach quan déi téi TPBank, nhim o
= ning cao vi thé va kha nang canh tranh trén thi truong tai ch\
w

chinh khu vuc va trén thé gidi.
e D&ivédidu dn The Grand Manhattan cia Novaland, TPB danh

giala 1trong 7 dy an cia UBND TP HCM wu tién thao g&. bay Thay doi gid M 3M 1y
1a dw 4n duy nhét d3 dwoc thdo g& phap 1y va da hoan thanh Tuyét d6i % 43%  0.0% -31.5%
phan cit néc cling nhw trién khai kinh doanh tiép. Dy 4n da SS % véi VNI 47%  4.0% -12.1%
ban dwgc gin 90%, chi con 10%. index
Gid trung binh 22,728 23,361 25,004
(VND)

Nguon: Bloomberg, Guotai Junan Vietnam

Ngan hang

Nam tai DT LNST EPS EPS PER BPS PBR DPS Yield ROE

chinh

12/31 (VND ty) (VND ty) (VND) (A%) (x) (VND) x) (VND) (%) (%)
Z  2018A 10,821 1,805 1,333 64% 9.1 7,571 1.6 - 0% 21
; 2019A 14,980 3,094 2,239 68% 5.7 9,590 1.3 - 0% 26
& 2020A 18,181 3,510 2,517 12% 7.9 12,023 1.7 - 0% 24
>  2021A 21,715 4,829 3,231 28% 12.7 16,429 2.5 - 0% 23
= 2022A 26,946 6,261 3,958 23% 5.3 20,382 1.0 - - 22
£
L CPLH(m) 1,582  C6donglon Doji 5.93 %
i":’ Vén hod. (VND b) 36,538 Free float (%) 60%
o KLGD TB 3 thang. (‘000) 6,521 FY22 Net gearing (%) -
g Gia 52 tudn cao/thdp (VND) 31,452 / 16,492
; Source - the Company, Guotai Junan Vietnam.
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XEP HANG CO PHIEU
Chi s0 tham chiéu: VN - Index.
Ky han diu tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty sudt loi nhuin ky vong>= 15%

27 thang 4 nam 2023

Mua Hodc cong ty/nganh c6 trién vong tich cuc
Tich luf Ty suét lgi nhuidn ky vong tir 5% dén 15%
y Hodc cong ty/nganh c6 trién vong tich cuc
R Ty sudt lgi nhuin ky vong tir -5% dén 5%
Trung lap Hodc cong ty/nganh c6 trién vong trung lap
o Ty suét loi nhudn ky vong tir -15% to -5%
Giam ty trong Hodc cong ty/nganh c6 trién vong kém tich cuc
Bén Ty sudt loi nhuin ky vong nhé hon -15%

Hodc cong ty/nganh cé trién vong kém tich cuc

SECTOR RATING DEFINITION

Benchmark: VN - Index
Time Horizon: 6 to 18 months
Xép loai Pinh nghia
Ty sudt loi nhudn trung binh nganh so véi VN-Index 16m hon 5%
Hodc trién vong nganh tich cuc

Vo't troi

Ty sudt loi nhudn trung binh nganh so vé&i VN-Index tir -5% dén 5%

Trung lap Hodc trién vong nganh trung lap

Ty sudt loi nhudn trung binh nganh so véi VN-Index nhé hon -5%

Kém hiéu qua S een R e
uq Hodc trién vong nganh kém tich cuc

KHUYEN CAO
C4c nhan dinh trong bdo cdo ndy phdn dnh quan diém riéng ctia chuyén vién phin tich chiu trdch nhiém
chuén bi bdo cdo nay vé ma chirng khodn hodc t6 chirc phat hanh. Nha dau tw nén xem bdo cdo nay nhw
mot ngudn tham khdo va khong nén xem béo cdo nay 1a ndi dung tw vin diu tw chirng khodn khi dwa ra
quyét dinh d4u tw va Nha d4u tw phai chiu toan bé trach nhiém doi véi quyét dinh ddu tw cia chinh minh.
Cong ty ¢ phin chirng khodn Guotai Junan Viét Nam khéng chiu trdch nhiém d6i v&i toan bd hay batky
thiét hai nao, hay sw kién bi coi la thiét hai nao 1a hé qua phat sinh tir hodc lién quan t&i viéc st dung
toan b hodc tirng phin thong tin hay y kién nao dwoc dé cip trong ban bdo cdo nay.
Chuyén vién phan tich chiu trdch nhiém chudn bi bdo cdo nay nhin dwoc thi lao dwa trén cdc yéu té khac
nhau, bao gbm chit lwong va dé chinh xdc cia nghién ctu, phan hoi cia khach hang, yéu t6 canh tranh
va doanh thu clia cdng ty. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va cdn b, Téng gidm déc,
nhan vién c6 thé c6 mot moi lién hé dén bat ky chirng khodn nao dwoc dé cip trong bdo cdo nay (hoic
trong bat ky khodn diu tw ndo c6 lién quan).
Chuyén vién phan tich chiu trdch nhiém chuan bi bdo cdo nay nd lwc dé chudn bi bdo cdo trén co sé thong
tin dwoc cho 1a dang tin cay tai thoi diém cong bé. Cong ty cd phin chirng khodn Guotai Junan Viét Nam
khong tuyén bd hay cam doan, bdo ddm vé tinh ddy du va chinh xéc cta thong tin d6. Cic quan diém va
wéc tinh trong bdo cdo nay chi thé hién quan diém cda chuyén vién phin tich chiu trach nhiém chuin bi
bdo céo tai thoi diém cong bd va khong dwoc hiéu 1a quan diém cta Céng ty c6 phan chirng khodn Guotai
Junan Viét Nam va c6 thé thay d6i ma khéng can bdo trudc.
Bdo cdo nay dwoc chuin bi cho muc dich duy nhat1a cung cdp théng tin cho cdc Nha dau tw bao gobm nha
dAu tw t6 chirc va nha diu tw cd nhin cda Guotai Junan Viét Nam tai Viét Nam va & nwdc ngodi theo luit
phdp va quy dinh c6 lién quan rd rang tai qudc gia noi bdo cdo ndy dwgc phan phdi va khong nhim dwa
ra bat ky dé nghi hay hwéng dan mua, ban hay ndm giir chirng khodan cu thé nao & bat ky quéc gia nao.
C4c quan diém va khuyén cdo dwoc trinh bay trong ban bao cdo nay khong tinh dén sw khac biét vé muc
tiéu, nhu cdu, chién lwgc va hoan canh cu thé cla tirng Nha diu tw. Nha diu tw hiéu rang c6 thé co cac
xung doét lgi ich dnh hwdng dén tinh khach quan ctia ban bao cdo nay.
Noi dung ctia bdo cdo nay, bao gdom nhwng khéng gi¢i han ndi dung khuyén cdo khong phai 1a cin cr dé
Nha diu tw hay mot bén thi ba yéu ciu Cong ty c6 phin chirng khodn Guotai Junan Viét Nam va/hoac
chuyén vién chiu trach nhiém chuin bi bdo cdo nay thwc hién bat ky nghia vu nao véi Nha dau tw hay
mot bén thir ba lién quan dén quyét dinh ddu tw ciia Nha dau tw va/hodc ndi dung cia bio cdo nay.
Bén bao cdo nay khong dwgc sao chép, xuit ban hodc phin phdi lai bai bat ky déi twong nao cho bat ky
muc dich ndo ma khong c6 sw cho phép bang vin ban cia dai dién c6 thdm quyén ctia Cong ty cd phan
chirng khodn Guotai Junan Viét Nam. Vui long dan ngudn khi trich dan.
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Dién thoai tw vin: R9-10, 1st Floor, Charmvit Tower,  3rd Floor, No. 2 BIS, Cong Truwdng
(024) 35.730.073 117 Tran Duy Hwng, Ha N6i Quédc Té, P. 6,Q.3, Tp.HCM
Pién thoai dit 1énh: Tel: Tel:
(024) 35.779.999 (024) 35.730.073 (028) 38.239.966
Fax: (024) 35.730.088 Fax: (028) 38.239.696

Email: info@gtjas.com.vn
Website: www.gtjai.com.vn
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