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Cap nhat AGM thang 4 2023

t
g e Thong qua ké hoach kinh doanh 2023: Doanh thu 52.289 ty
& (+18,8% svck), LNTT 9.055 ty (+18,3% svck). Trong do Rating: N/A
g doanh thu mang cong nghé chiém 60% tdng doanh thu la
g— 31.150 ty (+2~1% svck) véi dich vu CNTT nwéc ngoai vuot 1
3 ty USD, DT vién thong la 16.739 ty (+14% svck), doanh thu 618 TP:
gido ducla 4.400 ty (+25% svck). '
e Ké&hoach dau tw CAPEX: (1) Cong nghé: Dy chi dau tw 1.800
ty cho khdi cong nghé chi yé&u 1a cac khu t6 hop vin phong Gid c6 phiéu: 80,300
tai cdc thanh ph6 16n nhw Ha Noi, Pa Nang, TP.HCM va dau
tw vao ha tAng cong nghé. (2) Vién thong: Dw chi d4u tw 2.300 Dién bién gia c6 phiéu
ty dé dau tw cac truc cap, cap bién (1a trong tim), ning cip
ha tang vién théng va hé théng data centre. Mang truyén 10% 7 __ppTVN ——VNINDEX
hinh sé dau tw thém cic chwong trinh giai tri ngoai ndi dung 0% ‘\ Jl . . . .
. vé thé thao. (3) Gido duc: ]?u' chi 1.700 ty m& réng campus & |
=2 Ha Noi, TPHCM va ba Nang, mé rong trwong méi & Hai -10% -
& Phong, Bac Ninh, Bic Giang, Ha Nam. (4) Ngoai ra, mdi nim .
5 dau tu 30-50 triéu USD cho hoat déong M&A, ddy manh & -20% -
S chau Au, A, My Latinh dé ting sy bao phii & cdc mui gi¢r trén -30% A
é thé gi¢i. FPT dang tim kiém co h6i M&A tip trung vao cic
> cbng ty tw van. -40% -
3 e Théng qua phwong an chia c6 tirc ndm 2022 bao gom 20% b;\(ﬂ) (o\’\j’ (b\‘\?’ Q\‘ﬁ’ q’\%q’ q)\’\?’
L bang tién mit (2.000d/cp) va 15% bang cd phi€u (100 cp Q" Q7 ¥ N N0
nhan 15 cp).
e Q1/23 du kién ting trwdng doanh thu va LNTT 18%, dong Thay déi gia 1M 3M 1Y
lwc chinh van la mang CNTT nuwéc ngc?é}l tang truwdng trén Tuyet 461 % 20%  00% -121%
25% (Doanh thu tdng 30% Q1, dw kién ting 35-40% ca .
. SS % véi VNI -0.3% 1.5% 15.5%
ndm). 5 index
e Bién lgi nhudn mang vien thong gidm trong 2T/2023 do chi Gia trungbinh 79,368 80,485 81,799
@ phi mua ban quyén truyén hinh va chi phi mang nay chwa toi (VND)
.g’ WL Ngudn: Bloomberg, Guotai Junan Vietnam
; e Thang 3 FPT sé hop nhit KQKD ctia Intertec vao BCTC.
§
Nam tai DT LNST EPS ERS PER BPS PBR DPS Yield ROE
chinh
(VND t .
=~ 12/31 5 (DY) (VND) (A%) () (VND) x)  (VND) (%) (%)
g‘: 2018A 23,259 3,234 2,235 -12% 10.8 11,645 2.1 1,145 51% 23%
E 2019A 27,792 3,912 2,659 19% 13.8 12,972 2.8 630 43% 24%
"':' 2020A 29,922 4,424 2,982 12% 14.4 14,555 2.9 724 21% 19%
5% 2021A 35,671 5,349 3,624 22% 21.4 16,475 4.7 1,666 46% 20%
«g- 2022A 44,023 6,491 4,421 22% 17.4 19,172 4 1,666 38% 20%
; CPLH (m) 1,097 C6 dong lom Tran Dinh Long 26.08%
@  Vonhod. (VND m) 88,091,000 Free float (%) 55.0
&  KLGD TB 3 thang. (‘000) 1,398  FY22 Net gearing (%) 104%
©  (i4 52 tuan cao/thdp (VND) 97,058 / 61,300
Source . the Company, Guotai Junan Vietnam.
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. ®
Ky han dau tu: 6 dén 18 thang ]
Khuyén nghi Pinh nghia §
Mua Ty sudt logi nhuin ky vong>= 15% i
Hodc céng ty/nganh cé trién vong tich cuc =
Tich luy Ty sudt lgi nhuan ky vong tir 5% dén 15% -
Hodc céng ty/nganh cé trién vong tich cuc
Trung lap Ty suét loi nhuin ky vong Eir -5% dén 5%
: Hodc cong ty/nganh cé trién vong trung lap
o Ty suét loi nhuin ky vong tir -15% to -5%
Giam ty trong Hodc céng ty/nganh c6 trién vong kém tich cuc
Ban Ty sudt loi nhuin ky vong {1h6 hon -15%
Hodc cong ty/nganh cé trién vong kém tich cuc
SECTOR RATING DEFINITION
Benchmark: VN - Index
Time Horizon: 6 to 18 months
Xép loai Pinh nghia
. Ty suét loi nhudn trung binh nganh so véi VN-Index 1é6n hon 5%
Vuot troi . n \ ;
Hodc trién vong nganh tich cuc
A Ty suét loi nhudn trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap < \ N
Hodc trién vong nganh trung lap
. in ) Ty sudt loi nhuin trung binh nganh so véi VN-Index nho hon -5%
Kém hiéu qua N \ e
Hodc trién vong nganh kém tich cuc
KHUYEN CAO
Cac nhin dinh trong bdo cdo nay phan dnh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém
chuén bi bdo cdo nay vé ma chirng khodn hoic t6 chirc phat hanh. Nha d4u tw nén xem bdo cdo nay nhw
mdt ngudn tham khdo va khong nén xem bdo cdo nay 1a ndi dung tw vidn ddu tw chirng khodn khi dwa ra
quyét dinh diu tw va Nha dau tw phai chiu toan bd trach nhiém d6i véi quyét dinh diu tw ctia chinh minh.
Coéng ty c6 phan chirng khodn Guotai Junan Viét Nam khong chiu trdch nhiém d6i véi toan bo hay bat ky
thiét hai nao, hay sw kién bi coi la thiét hai nao la hé qua phat sinh tir hodc lién quan t&i viéc st dung —
toan bo hodc tirng phan thong tin hay y kién nao dwoc dé cip trong ban béo cdo nay. %
Chuyén vién phén tich chiu trdch nhiém chuin bi bdo cdo nay nhan dwgc thi lao dwa trén cac yéu t6 khac o
nhau, bao gdm chit lwong va d6 chinh xdc cia nghién ctru, phdn hoi cia khach hang, yéu t6 canh tranh =
va doanh thu ctia cong ty. Cong ty cd phan chirng khoan Guotai Junan Viét Nam va cdn b, Téng gidm déc, =
nhan vién c6 thé c6 mot madi lién hé dén bat ky chirng khoan nao dwgc dé cip trong bio cdo nay (hoic 2
trong bit ky khoan dadu tw nao c6 lién quan). 8
Chuyén vién phan tich chju trdch nhiém chuén bi bdo cdo nay né lwc dé chuin bi bdo cdo trén co sé thong 2
tin dwgc cho 1a dang tin ciy tai thoi diém cong bd. Cong ty c6 phdn chirng khodn Guotai Junan Viét Nam S

khong tuyén b6 hay cam doan, bdo dam vé tinh day da va chinh xac cia théng tin d6. Cic quan diém va
wéce tinh trong bdo cdo nay chi thé hién quan diém ctia chuyén vién phan tich chiu trdch nhiém chuin bi
bdo cdo tai thoi diém cong bd va khéng dwoc hiéu 1a quan diém ctia Cong ty c6 phan chirng khoan Guotai
Junan Viét Nam va c6 thé thay d6i ma khong can bdo trwdc.

Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung c4p théng tin cho cdc Nha dau tw bao gom nha
dAu tw td chirc va nha d4u tw cd nhin cta Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit
phap va quy dinh c6 lién quan rd rang tai qudc gia noi bdo co ndy duwgc phan phdi va khong nhim dua
ra bat ky dé nghi hay hwéng din mua, ban hay ndm git chitng khoan cu thé nao & b4t ky qudc gia nao.
Céc quan diém va khuyén cdo dwoc trinh bay trong ban bio cdo nay khong tinh dén sy khac biét vé muc
tiéu, nhu ciu, chién lwoc va hoan canh cu thé cta tirng Nha diu tw. Nha dau tw hiéu rang c6 thé c6 cac
xung dot lgi ich dnh hwdng dén tinh khiach quan ctia ban bio cdo nay.

Néi dung cia bdo cdo nay, bao gbm nhwng khong gi¢i han ndi dung khuyén cdo khong phdi 1a cin cir dé
Nha d4u tw hay mot bén thi ba yéu ciu Céng ty c6 phan chirng khodn Guotai Junan Viét Nam va/hodc
chuyén vién chiu trach nhiém chuin bi bdo cdo nay thwc hién bat ky nghia vu nao v&i Nha diu tw hay
mot bén thir ba lién quan dén quyét dinh diu tw ctia Nha ddu tw va/hodc ndi dung ciia bio cdo nay.

Ban bdo cdo nay khéng dwoc sao chép, xuit ban hodc phin phdi lai bai bat ky d6i twong nao cho bat ky
muc dich ndo ma khong c6 sw cho phép bang vin ban caa dai dién c6 thdm quyén ctia Cong ty c6 phan
chirng khoan Guotai Junan Viét Nam. Vui 1ong dan nguén khi trich dan.
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