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NHAN PINH CHIEN LUQ'C

Nhin chung 12 mét tun giao dich kém s6i dong han cla thi tredng so véi hai tudn trude do. Ve boi
canh trong nwéc, ty gia USD/VND da khong con gidm manh nhw hai trweéc nira, nhwng diéu dang chu
y hon 1a SBV da c6 dong thai cong bo chao mua USD tir cic ngdn hang thwong mai. iy ciing la mot
ddng thai diéu hanh mang tinh tat yéu ctia SBV, tuy nhién diéu quan trong 1a khi dwoc thyc hién va
giao dich dwoc dién ra thi né sé& giup ddy mot lwgng tién VND twong rng vao hé théng ngan hang
thwong mai dwéi dang tién givi va c6 tdc ddng rat tich cwc dén viéc giup 1ai suit thi treong 1 ha nhiét.
Vé bdi canh quéc té, tuin qua la mot tudn véi nhiéu sy kién quan trong cia thi treong My. Cu thé,
lam phat theo chi s6 CPI thang 11 ctia My thip hon dw kién va cho thiy tin hiéu tich cuc trong viéc
kiém ché lam phat ctia quéc gia ndy. Tiép dén 1a cudc hop FOMC ctia Fed dién ra sau d6, va khong
ngoai dv doan cua thi trudng thi Fed van ti€p tuc ting li sudt nhwng mic ting da gidm xudng chi
con 0.5%. Tuy nhién, diéu quan trong hon la viéc chu tich Fed trong bai phét biéu ciia minh da nhin
manh viéc thi tredong lao dong van dang rat néng, cho thiy quyét tim ha nhiét thi trudng lao dong,
qua dé lam giam ap luc tang lwong tac dong lén lam phat ctia nhém nganh dich vu co ban khéng lién
quan dén nha &. Va cac thi trudng da chiét khiu vao gia véi quan diém cho rang quyét tAm that chit
tién té cua Fed sé dan dén hé qua 1a suy thodi kinh t& ctia My.

CHIEN THUAT GIAO DICH

Thi trwong tiép tuc c6 tudn suy yéu ca vé dién bién gia va thanh khoan. Quan diém cho dén hién tai
so v&i nhén dinh tuln truwedce chwa c6 gi thay doéi: thoi diém hién tai khong con qua thuén loi cho ca
tich Ity trung dai han 14n giao dich ki€m loi ngin han. Va dong thai hop ly lic nay nén 1a caAn nhic
chdt 101 ngédn han va theo dai tiép (cho ca muc tiéu ngdn han cling nhw trung dai han).
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DANH MUC KHUYEN NGHI GUOTAI JUNAN VIET NAM

Danh muc Nam giit (Holding portfolio)

Ky dau tw: 6-18 thang

R Ngay ra = Gia khi . . . Tdng
WS ke B e cwengn Cme Ubie  Ubie o g
- nghi nghi pRE : ; dong
BID 24/02/22 1 44,600 Mua 55,000 17.0% 41.4% -12.8%
VHM 15/02/21 3 77,730 Nim gitr 81,800 5.2% 65.9% -12.1%
TCB 27/01/22 1 52,400 Mua 64,500 23.1% 121.3% -44.4%
NLG 23/08/21 1 35,830 Nim gitr 34,100 -4.8% 11.8% -15.3%
MWG* 06/08/21 3 56,500 Nim gitr 60,650 7.3% 26.8% 100.8%
CTG 04/08/21 1 33,200 Mua 38,400 15.7% 36.9% -15.5%
VPB* 05/02/21 2 15,213 Nim gitr 16,447 8.1% 12.5% 97.4%
VIB*  05/02/21 1 25,297 Nim gitr 32,157 27.1% 54.6% -17.8%
TPB*  05/02/21 1 19,778 Nm gitt 25,556 29.2% 11.1% 16.3%
PNJ* 31/07/20 2 80,300 Nim gitr 85,400 6.3% 32.2% 124.0%
SBT* 02/08/20 2 20,550 Nim gitr 24,000 16.8% 66.7% -27.0%
QNS* 08/02/21 1 37,200 Mua 54,000 45.2% 50.8% -3.8%

(*): cdc cd phiéu da tirng dat gid muc tiéu cia ldn khuyén nghj hién tqi.
Lan khuyén nghj 1 la khuyén nghij ldn ddu. Ldn 2,3,...,n la cdc khuyén nghj diéu chinh gid muc tiéu.
Tdng mikc bién ddng dworc tinh tir khi ra khuyén nghj ldn ddu cho téi hién tqi.

Danh muc Giao dich (Trading portfolio)

Ky dau tw: 3-6 thang

Ma c6 phiéu Ngay ra khuyén nghi vung gia mua Gia muc tiéu Loi nhuankivong  Lai/L6 hién tai
VCB 2/8/2022 75,000 - 79,000 101,000 31.20% 3.5%
BID 2/8/2022 37,000 - 40,000 52,000 35.10% 1.0%
MBB 2/8/2022 21,667 - 22,917 30,000 34.60% -15.7%
VND 2/8/2022 19,800 - 21,000 28,500 39.70% -21.3%
VCI 2/8/2022 32,308 - 34,615 46,154 37.90% -16.6%
HPG 2/8/2022 22,000 - 23,500 31,000 36.30% -10.3%
NKG 2/8/2022 18,000 - 19,500 25,500 36.00% -24.8%
PVD* 8/8/2022 17,000 - 18,600 22,700 27.50% -0.3%
LHG 12/8/2022 37,000 - 40,000 58,000 50.65% -44.3%
SNZ 12/8/2022 40,400 - 45,000 64,000 49.88% -45.4%
VCI 12/8/2022 35,385 -37,692 46,154 26.32% -23.6%
PVS 23/8/2022 26,800 - 29,000 37,000 32.62% -17.2%
PVC 23/8/2022 18,800 - 22,200 26,700 30.24% -34.1%

RESEARCH & INVESTMENT STRATEGY | WEEKLY STRATEGY REPORT



CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN LUOQC TUAN
GUOTAI JUNAN SECURITIES (VIETNAM) 19/12/2022 dén 23/12/2022

VNINDEX - Weekly 12/16/2022 Open 1058 55, Fi 106516, Lo 1026.3, Clase 105246 (0.1%) WACiose, 50) = 1 26947
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Nhan dinh

VNINDEX c6é tuan tang nhe 0.1%, bién do dao dong ca tuin hep, m& cira tuin cao hon so
véi tham chiéu va thap hon mikc cao nhit tudn, dong ctra tudn thip hon mé clra tuan vao
cao hon mic thap nhat tuin, khdi lwong giao dich ca tuin thip hon tuln lién truwdc va
cao hon mot chit so véi trung binh nhirng tudn trudc do.

Vé dién bién cu thé, thi tredmg mé clra ngdy thir hai dau tun tiéu cwc véi mirc gidm twong
daéi 1én. Du vay thi da gidm khong dwoc duy tri trong ngay thi ba sau do va thi treong
bat tang nhe. Ngay thi tw chirng kién sy hwng phin khi mé ctra nhwng sau do thi treong
lai ha nhiét trong phan con lai cia ngay giao dich. Khoi lwgng giao dich trong cac ngay
nay nhin chung déu khiém ton va giam dén. Thi treéng roi vao mat tinh trang suy yéu
cia ca lwc mua va luc ban, khién dién bién tré thanh dao dong di ngang. Diéu nay tiép tuc
dworc thé hién trong hai ngay cudi tun, véi bién do dao dong thu hep hon. Diéu dang chu
y 1a khoi lwong giao dich trong ngay thi sau cudi tuan c6 sw gia ting véi nhitng ngay
trwdc d6 nhwng cling chwa thuc sy cho thdy twong quan cung ciu thuc sw nghiéng han
vé bén nao.
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Nhin chung 1a mét tun giao dich kém sbi ddng han cda thi trudng so véi hai tudn truéce
dé. Vé boi canh trong nwérc, ty gia USD/VND da khong con gidm manh nhuw hai trwdec nita,
nhuwng diéu dang chd y hon la SBV da c6 dong thai cong bd chao mua USD tir cac ngin
hang thwong mai. Py cling 1a mot déng thai diéu hanh mang tinh tit yéu ctia SBV, tuy
nhién diéu quan trong 1a khi dwoc thwc hién va giao dich dwoc dién ra thi né sé gitp day
mot lwong tién VND twong &ng vao hé théng ngan hang thwong mai dwéi dang tién gi
va c6 tac dong rat tich cwe dén viéc giup 1ai suat thi tredng 1 ha nhiét. Vé boi canh quéc
té, tudn qua la mot tuan véi nhiéu sw kién quan trong cta thi tredrng My. Cu thé, lam phat
theo chi s6 CPI thiang 11 cia My thip hon dw kién va cho thay tin hiéu tich cwc trong viéc
kiém ché lam phat clia qudc gia ndy. Tiép dén 1a cudc hop FOMC ctia Fed dién ra sau dé,
va khong ngoai dw doan cua thi treong thi Fed van tiép tuc tdng 13i sudt nhwng mitc ting
da gidm xuong chi con 0.5%. Tuy nhién, diéu quan trong hon la viéc chu tich Fed trong
bai phat biéu clia minh da nhin manh viéc thi truomg lao ddng van dang rat néng, cho
thiy quyét tAm ha nhiét thi tredrng lao dong, qua d6 1am giam ap lwc tang lwong tic dong
1én lam phat cia nhém nganh dich vu co ban khdng lién quan dén nha &. Va cac thi treong
da chiét khiu vao gia véi quan diém cho rang quyét tAm thit chit tién té cla Fed s& dan
dén hé qua la suy thodi kinh té cia My.

Vai tro vung diém ctia VNIndex
H6 tro 870 - 900
Khang cw 1,110-1,130
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THONG KE CAC KHUYEN NGHI PA PONG

1. Danh muc Giao dich (Trading portfolio)
Cdc trang thdi da chét lo'i mét phan ciia Danh muc

Micé  Ngay khuyén R i Giamuc  Catlo & Gia déng Loi Giacao  Loi nhu? "
hidu nehi vung gia mua tiéu dwéi ctra tai nhuin nhat cao nhat
P gt ngay chét : tirng dat tirng dat
CEO* 06/04/21 13,000 - 13,700 19,000 11,900 70,800 416.8% 76,500 458.4%
DIG* 08/04/21 25,667 - 26,522 40,211 23,186 97,000 265.7% 104,500 294.0%
Cdc trang thdi da chét lo’i ctia Danh muc
Micé  Ngay khuyén NI Giamuc  Citldo & Risk: Loi Giacao  Leinhuan
hidu nehi vung gia mua tiéu dwéi Rewa.lrd nhuin nhat cao nhat
P gt Ratio : tirng dat tirng dat
BMC 11/10/21 25,200 - 27,200 45,200 21,100 1:3 1.1% 33,000 21.3%
TNG 24/08/21 22,833 - 24,120 31,833 21,481 1:3 36.8% 38,950 61.5%
SLS 18/08/21 131,000 - 147,000 212,000 125,000 1:3 2.0% 172,730 17.5%
BWE* 16/07/21 35,000 - 36,000 45,000 32,900 1:3 58.3% 62,000 72.2%
LAS* 21/06/21 13,000 - 14,000 19,000 11,800 1:2.3 78.6% 27,800 98.6%
ABI* 17/06/21 45,614 - 49,123 65,789 42,982 1:2.7 26.2% 68,000 38.4%
VND* 09/06/21 14,600 - 15,600 21,000 13,500 1:2.5 105.1% 36,250 132.4%
DPG* 31/05/21 26,500 - 27,929 42,571 24,000 1:4 199.0% 97,920 250.6%
GVR 28/05/21 26,300 - 29,500 48,400 23,900 1:3.5 25.1% 43,300 46.8%
BID 28/05/21 36,400 - 38,400 51,600 33,600 1:3 15.9% 49,950 30.1%
SSI* 20/05/21 21,000 - 22,300 27,850 19,700 1:2 81.6% 52,130 133.8%
SGR 12/05/21 25,500 - 28,500 44,000 24,000 1:3.5 35.2% 43,550 61.3%
BSR* 11/05/21 14,900 - 16,100 22,000 13,600 1:2.3 100.6% 33,500 108.1%
SMC* 11/05/21 29,000 - 31,250 41,670 25,850 1:2 12.6% 45,740 46.4%
BCG* 12/04/21 13,200 - 13,600 17,533 12,333 1:3 98.5% 28,850 112.1%
GMD* 07/04/21 33,800 - 35,000 53,800 32,700 1:5 68.6% 62,200 77.7%
STB* 30/03/21 19,500 - 21,000 28,500 18,300 1:3 61.9% 36,700 74.8%
TTF* 29/03/21 6,900 - 7,500 13,000 6,200 1:4 93.3% 17,950 139.3%
VIC* 26/03/21 96,900-101,300 128,900 95,100 1:4.5 6.6% 129,690 28.0%
VCB 18/03/21 74,530 - 76,250 97,000 72,700 1:6 18.0% 96,000 25.9%
GEG* 08/03/21 15,610 - 16,650 24,245 14,580 1:4 47.1% 27,360 35.1%
FCN* 08/03/21 13,700 - 14,700 21,700 13,100 1:4.5 97.3% 37,000 151.7%
PVD* 05/03/21 23,500 - 25,500 40,000 21,900 1:4 41.6% 33,580 58.0%
TIG* 05/03/21 7,545 - 8,455 13,636 7,273 1:4.5 172.0% 28,800 240.6%
GAS* 17/02/21 80,000 - 83,500 117,000 73,700 1:3.5 44.9% 130,440 56.2%
CNG* 17/02/21 19,900 - 21,000 29,500 18,600 1:3.5 119.0% 49,100 133.8%
CCL* 17/02/21 8,930 -9,820 16,070 7,770 1:3 73.1% 18,570 89.1%
SAM* 17/02/21 10,730 - 11,590 21,555 9,770 1:5 81.2% 28,260 143.8%
LAF* 27/01/21 12,800 - 14,500 21,500 11,800 1:2.5 57.9% 27,000 86.2%
VSH* 25/01/21 18,000 - 19,700 30,000 16,900 1:3.5 132.0% 48,000 143.7%
MSR* 21/12/20 19,000 - 21,000 31,000 17,800 1:3 40.5% 34,300 63.3%
SFI* 09/12/20 29,200 - 31,000 46,500 27,700 1:5 153.2% 88,260 184.7%
PGV* 23/11/20 12,510 - 13,462 22,510 11,271 1:4 174.8% 42,290 85.6%
CKG* 19/11/20 8,230 - 8,650 11,300 7,890 1:3.5 283.8% 41,800 383.2%
DRI* 20/10/20 4,030 - 4,530 9,530 3,230 1:4 312.8% 20,780 358.7%
CEO* 06/04/21 13,000 -13,700 19,000 11,900 1:3 508.0% 100,000 629.9%
DIG* 08/04/21 25,667 - 26,522 40,211 23,186 1:4 322.3% 125,200 372.1%
IDC* 28/05/21 36,000 - 38,500 56,000 33,000 1:3 55.1% 59,700 55.1%
SGP* 01/12/20 10,500 - 11,000 18,500 9,500 1:5 281.8% 42,000 281.8%
SMC* 30/10/20 11,200 -12,000 16,000 11,000 1:4 33.3% 25,500 112.5%
G36* 05/11/20 9,160 - 9,830 13,300 8,770 1:3 35.3% 14,700 49.5%
LSS* 17/11/20 7,100 - 7,500 12,000 6,400 1:4 60.0% 12,100 61.3%
POS* 18/11/20 11,500 - 12,000 19,000 9,950 1:2.5 50.8% 20,500 62.7%
SAC* 01/12/20 8,800 - 9,500 14,700 8,300 1:4 54.7% 16,400 72.6%
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Cdc trang thdi da chét loi sém/cdt sém

M3 co Ngay khuyén N i Giamuc  Catlo & LIRS d Loi Gl;;liao Loi nhll: .
hiéu nghi Vung gia mua tieu dwéi Rewar nhuan nhat cao nhat
P : Ratio : tirng dat tirng dat
LDG 22/10/20 6,600 - 6,800 10,300 6,100 1:5 23.1% 8,370 23.1%
HAG 13/11/20 4,500 - 4,700 8,000 4,250 1:7 0.0% 6,450 37.2%
PXS 17/11/20 6,000 - 6,400 11,000 5,300 1:4 0.0% 9,000 40.6%
Cdc trang thdi da cat 16
~ x 5 o 4 2 1% 2 Risk: Gia cao Loi nhuin
Ml?i éc,:i Nga);kﬁ;lyen vung gia mua Gl:‘ig:'lc C?itwlgio' Reward Mirc 16 nhit cao nhat
P gl Ratio tirng dat tirng dat
VSH 09/11/20 20,500 - 21,000 30,000 18,900 1:4 -10.0% 19,281 -8.2%
MFS 30/12/20 27,300 - 29,000 39,000 26,300 1:4 -9.3% 33,900 16.9%
BWE 30/12/20 30,800 - 33,300 42,800 29,300 1:2.3 -12.0% 33,765 1.4%
CMX 31/12/20 17,000 - 18,500 25,000 16,200 1:3 -12.4% 20,000 8.1%
2. Danh muc Nam giir (Holding portfolio)
Cdc md dd rut khéi Danh muc
SR e Ngay ra Gia khi khuyén aa e . q . a Loi nhuan cao
Ma c6 phi€u khuyén nghi nghi Gia muc tiéu Upside ky vong Loi nhuan nhét tirng dat
TDM* 30/07/21 30,050 40,000 33.1% 32.8% 41.1%
HAH* 03/08/21 34,300 42,100 22.7% 268.1% 469.9%
OCB* 02/08/21 24,300 27,700 14.0% 25.5% 53.0%
SZc* 23/04/21 35,750 41,000 14.7% 38.1% 144.3%
DHC* 30/10/20 34,440 38,760 17.1% 88.7% 171.2%
ACB* 05/02/21 22,830 29,110 27.5% 58.3% 69.8%
MBB* 11/06/21 29,185 32,593 11.7% 113.3% 175.7%
Cdc ldn diéu chinh gid muc tiéu
Ma co Ngay ra Gia k,lv“ Gia muc Upside Tong mirc Ngay dong  Gia muc tiéu ?1eu L
‘o o . khuyén S = A fo . g chinh gia
phiéu khuyén nghi - tiéu cit ban dau bién dong Kkhuyén nghi maoi 2
nghi muc tiéu
VHM* 31/05/21 75,820 75,550 0% 38.6% 15/02/22 81,800 +8.3%
MWG* 08/02/21 128,500 154,500 20.2% 133.4% 06/08/21 184,000 +19.1%
VHM* 16/11/20 76,600 88,315 15.3% 33.9% 31/5/21 102,300 +15.8%
HAH* 31/05/21 28,200 35,100 24.5% 105.5% 03/08/21 60,000 +70.9%
0CB* 20/05/21 20,720 24,800 19.7% 17.3% 02/08/21 27,700 +11.7%
HAH 02/04/21 24,650 29,800 20.9% 14.4% 31/05/21 35,100 +17.8%
MBB* 05/02/21 39,400 27,000 9.1% 130.6% 11/06/21 44,000 +62.9%
SBT* 02/11/20 18,500 22,200 20.0% 11.1% 08/02/21 24,000 +8.1%
ACB* 28/09/20 22,500 27,400 27.5% 26.7% 05/02/21 36,350 +32.7%
VPB* 28/09/20 22,800 27,400 20.2% 62.3% 05/02/21 40,000 +46.0%
MBB* 28/09/20 17,087 20,000 17.0% 44.8% 05/02/21 27,000 +35.0%
MWG* 31/07/20 73,470 123,000 67.4% 74.9% 08/02/21 154,500 +25.6%
PNJ* 31/07/20 51,000 74,200 45.5% 58.6% 08/02/21 86,000 +15.9%

(*): cdc 6 phiéu da tirng dat gid muc tiéu cta ldn khuyén nghi hién tai.
Ldn khuyén nghi 1 1a khuyén nghj lin ddu. Ldn 2,3,..,n la cdc khuyén nghi diéu chinh gid muc tiéu.
Téng mikc bién djng dwgrc tinh tir khi ra khuyén nghj ldn ddu cho téi hién tai.
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FACTSET DU’ LIEU THI TRUONG PHIEN CUOI TUAN TRU'O'C

BIEN DPONG NGAY
. 4 i . . SOma P
8 2 R of2 e e Khéi lwo'ng GD Gia tri GD SO0 ma N SO0 ma
Chi sé biém so Bién dong biém (triéu CP) (ty dong) ting klé%rilg gidm
VN - Index 1,052.48 -0.27% -2.84 881.53 15,508.7 208 85 195
Vn30 - Index 1,064.07 -0.38% -4.01 274.33 6,965.4 15 1 14
Vn - Mid 1,365.11 0.38% 5.20 402.52 6,537.2 37 11 22
VN - Small 1,123.07 0.58% 6.43 129.06 1,481.6 99 354 78
HNX - Index 212.99 0.02% 0.04 101.71 1,304.6 90 71 175
Upcom - Index 72.19 -0.55% -0.40 47.99 385.6 177 122 148
THANH KHOAN NGAY
San Gia tri giao dich Thay déi so v&i phién Khdi lwgng giao dich Thay déi so v&i
(ty dong) trwéec (triéu CP) phién trwérc
HSX 15,508.70 25.73% 881.53 20.57%
HNX 1,304.60 20.04% 101.71 39.01%
€O PHIEU NOI BAT TRONG NGAY
Top 10 ma anh hwéng téi index
2.00
HPG, 1.53
1.50
1.00 VPB, 0.51
- MWG, 0.31 HDB, 0.35 HVN, 0.47| VP8, 0.
000 m = 3
050 TCB, -0.31
-1.00
VRE, -0.99
-1.50
-2.00 Ms, -1.6¢ /HM, 153
50 |VIC,-2.10
Top KLGD Top GTGD Dot bién khoilwgng  LoP tng diém véi  Top giam diém voi
(triéu c6 phiéu) (7 dong) (%KL/KL10 phién) thanh khoan cao thanh khoan cao
) (>10ty) (>10ty)
HPG 55.38 HPG 1,114.2 VRE 281% NKG 6.8% VRE -6.1%
SHS 35.07 STB 575.9 IJC 244% IJC 6.8% MSN -4.8%
VND 34.03 VND 545.9 MSN 228% HSG 6.7% VIC -3.6%
HSG 33.05 VPB 510.7 HSG 189% HPG 5.4% VPI -3.3%
SHB 30.79 HSG 442.4 VCB 175% DIG 4.4% VHM -2.8%
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CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN LUOQC TUAN
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GIAO DICH KHOI NGOAI

Trén HOSE mua rong 275.35 ty dong con trén HNX mua rong 11.30 ty dong.

Top CP Gia tri mua rong Top CPban rong Gia tri ban rong
mua rong (ty dong) (ty dong)
HPG 126.71 VRE 107.41
SSI 94.01 MSN 85.02
VND 76.70 VNM 73.13
NVL 62.85 VIC 58.74
DIG 50.51 STB 43.56

Giao dich khdi ngoai 30 phién gan nhat trén HOSE
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O CHUNG KHOAN GUOTAI JUNAN (VIET NAM) BAO CAO CHIEN LU’Q’C TUAN

GUOTAI JUNAN SECURITIES (VIETNAM) 19/12/2022 dén 23/12/2022

XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han diu tu: 6 dén 18 thang

Khuyén nghi Pinh nghia

Ty sudt loi nhuan ky vong>= 15%

Mua Hodc cong ty/nganh c6 trién vong tich cuc
Tich luy Ty sudt loi nhuin ky vong t}‘r 5% dén 15%
Hoac cdng ty/nganh c6 trién vong tich cuc
Trung lap Ty suét loi nhuin ky vong t}‘r -5% dén 5%
: Hoadc cdng ty/nganh c6 trién vong trung lap
o Ty suét loi nhudn ky vong tir -15% to -5%
Giam ty trong H}(I)éc céﬁg ty/ n;gé\n}}l, c6 tfié"n vong kém tich cuc
Bén Ty sudt loi nhuin ky vong r}h(’) hon -15%
Hodc céng ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han diu tu: 6 dén 18 thiang
Xép loai DPinh nghia
. Ty suét loi nhudn trung binh nganh so véi VN-Index 1é6n hon 5%
Vot troi < . g \ .
Hodc trién vong nganh tich cyc
A Ty suét loi nhudn trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung lap

Ty sudt loi nhudn trung binh nganh so v&i VN-Index nhé hon -5%

Kém hiéu qua ‘o R A
cuq Hodc trién vong nganh kém tich cuc

KHUYEN CAO
C4c nhin dinh trong bdo cdo nay phdn dnh quan diém riéng cia chuyén vién phin tich chiu trach nhiém chuin
bi bdo cdo nay vé mi chirng khodn hodc td chirc phat hanh. Nha diu tw nén xem bdo cdo nay nhw mét ngudn
tham khdo va khéng nén xem bdo cdo nay la ndi dung tw vin ddu tw chirng khodn khi dwa ra quyét dinh diu tw
va Nha d4u tw phdi chiu toan bo trach nhiém d6i véi quyét dinh ddu tw cda chinh minh. Céng ty c6 phin chirng
khodn Guotai Junan Viét Nam khong chiu trach nhiém d6i véi toan bd hay bit ky thiét hai nao, hay sw kién bi
coi 1a thiét hai nao 1a hé qua phat sinh tir hodc lién quan té&i viéc st dung toan bd hodc tirng phin thong tin hay
y kién nao dworc dé cip trong ban bdo cdo nay.
Chuyén vién phén tich chiu trdch nhiém chuén bi bdo cdo nay nhin dwgc thi lao dwa trén cic yéu t6 khac nhau,
bao gbm chit lwong va d chinh xac clia nghién ctru, phan hoi cia khach hang, yéu td canh tranh va doanh thu
cla cdng ty. Céng ty c6 phan chirng khodn Guotai Junan Viét Nam va cdn bg, Tong gidm d6c, nhin vién c6 thé cé
mot moi lién hé dén bit ky chirng khodn nao dwoc dé cip trong bdo cdo nay (hodc trong bat ky khodn dau tw
nao c6 lién quan).
Chuyén vién phan tich chiu trach nhiém chuin bi bdo c4o nay nd luc dé chuin bi bdo cdo trén co s& thong tin
dwoc cho 1a dang tin ciy tai thoi diém céng bé. Cong ty cd phdn chitng khodn Guotai Junan Viét Nam khong
tuyén bé hay cam doan, bdo dam vé tinh day da va chinh xdc ctia théng tin dé. Cac quan diém va wéc tinh trong
bdo cdo nay chi thé hién quan diém cta chuyén vién phin tich chiu trach nhiém chuin bi bdo cdo tai thoi diém
céng bd va khong dwoc hiéu 1a quan diém ctia Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va c6 thé
thay d6i ma khéng cin bdo trudéec.
Bdo cdo nay dwgc chuidn bi cho muc dich duy nhit 1a cung cip thong tin cho cdc Nha ddu tw bao gobm nha dau
tw t6 chirc va nha ddu tw cd nhin clia Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit phap va
quy dinh c6 lién quan rd rang tai quéc gia noi bdo cdo ndy dwoc phan phéi va khong nhdm dwa ra bat ky dé nghi
hay hwéng din mua, ban hay ndm giit chirng khoan cu thé nao & bat ky qudc gia ndo. Cac quan diém va khuyén
cdo dwoc trinh bay trong ban bao cdo nay khong tinh dén sw khéc biét vé muc tiéu, nhu ciu, chién lwoc va hoan
canh cu thé cda tirng Nha dau tw. Nha dau tw hiéu rdng c6 thé c6 cac xung dot loi ich &nh hwéng dén tinh khach
quan cta ban bdo cdo nay.
Noi dung ctia bdo cdo nay, bao gdbm nhwng khong gidi han néi dung khuyén cdo khéng phai 1a cin c d€ Nha
d4u tw hay mot bén thir ba yéu ciu Cong ty c6 phan chirng khodn Guotai Junan Viét Nam va/hodc chuyén vién
chiu tradch nhiém chuin bi bdo cdo nay thwc hién bat ky nghia vu ndo v&i Nha ddu tw hay mét bén thi ba lién
quan dén quyét dinh dau tw ctia Nha dau tw va/hodc ndi dung cia bao cdo nay.
Ban bdo cdo nay khong dwoc sao chép, xudt ban hodc phin phdi lai béi bat ky ddi twong nao cho bat ky muc
dich ndo ma khéng c6 sw cho phép bing vin ban ctia dai dién cé thdm quyén cta Coéng ty cd phan chirng khoan
Guotai Junan Viét Nam. Vui long din nguon khi trich dan.
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