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VNINDEX dd dién ra theo kich bdn thédn trong dworc dé cdp dén trong Trién vong 2022.

WVMNINDEX - Weekly 5/20/2022 Open 1208.05, Hi 1252 96, Lo 1156.54, Close 12423 (5.0%) MA(Close 50) = 1,408.28

1,550
1,500

1,450

1,350

,,,,,,,,,, 1,300

1,200

bl " Lo g

1,150
1,100
1,050
1,000
950
900
850
800

750

2018 2019 2020 2021 2022
VNINDEX - Volurme = 2,373,259,776.00, MA(Volume, 10) = 3,100,761,624 00

F 4]
Created with AmiBroker - advanced charting and technical analysis software. http:/iwww . amibroker.com

I 5.000M

I 4,000m

1,000m

1

See the last page for disclaimer SR rong 3 phut tai

(Hotline CSKH 024 3577 9999)




CHUNG KHOAN GUOTAI JUNAN (VIET NAM)
GUOTAI JUNAN SECURITIES (VIETNAM)

Tinh dén cudi thang 05/2022, dién bién ctia VNINDEX da dién ra theo kich ban than trong dwoc dé cap dén trong Trién vong
2022. Cu thé:

> VNINDEX van gitt dwoc xu hwéng ting dai han nhwng danh mat xu hwéng ting trung han, diéu chinh nhwng van gitr virng &

phia trén vung diém 1,200 tuy nhién khé cé thé vwot qua dwoc viung 1,500.

» Nhom vOn hoéa vira nho diéu chinh sau khi két thiic xu hwéng tang manh trong nira sau cia nam 2021. Nhém von héa 1é6n

chwa thé tao day va tiép tuc xu hwdng diéu chinh da dién ra tir gitta ndm 2021, tuy nhién khéng gidm thém qua sau.

» Thanh Khoan thi tredng suy yéu va chi con dao dong trong khoang tir 15,000 ty/ phién dén 30,000 ty /phién. Dong tién bi

rut mot phan khai thi trwong.
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Gid tri giao dich méi phién cia VNIndex suy giam ddng ké, tir mirc trung binh 30,000 ty/phién vao ddu ndm 2022 chi
con khodng trung binh 15,000 ty/phién vao cudi thang 5/2022.

Gia tri giao dich/phién cua VNIndex (ty VND)
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Trong do, dong tién trong nhom VN30 (dai dién cho nhom vén hoa lén) ciing chiu sw suy giam nhwng khéng manh nhw
V&i toan thi trworng, gid tri giao dich méi phién giam tir mirc trung binh 10,000 ty/phién vao ddu ndm 2022 xuéng con
khodng trung binh 7,000 ty/phién vao cudi thang 5/2022.

Gia tri giao dich/phién cua VN30 (ty VND)
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Mirc dé suy giam ctia dong tién véi nhém vén héa vira la manh hon so voi thi trirong chung ciing nhw nhém vén héa
I6n. Gid tri giao dich méi phién ciia VNMidcap gidm tir mirc trung binh 14,000 ty/phién vao ddu ndm 2022 xuéng con
khodng trung binh 6,000 ty/phién vao cudi thang 5/2022.

Gia tri giao dich/phién cua VNMidcap (ty VND)
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Chiu sw suy gidm manh nhdt vé dong tién trong cdc nhém vén héa la cdc cé phiéu vén héa nhé. Gid tri giao dich méi
phién cia VNSmallcap giam tir mirc trung binh 6,000 ty/phién vao ddau nam 2022 xuéng con khodng trung binh 2,500
ty/phién vao cudi thang 5/2022.

Gia tri giao dich/phién cua VNSmallcap (ty VND)
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Nira ddu ndm 2022 chirng kién nhiéu lan thay ddi vé co cdu gid tri giao dich giita hai nhém vén héa 1é'n va vén héa vira (vén
chiém phdn lon gia tri giao dich trén toan thi trworng). Du vdy thi xu hwéng giam trong ty trong giao dich ctiia nhom VN30 co
ddu hiéu tao ddy va ty trong nay dang ddn di 1én, con xu hwdong trong ty trong ctia nhém VNMidcap thi chivng lai va cé ddu hiéu
suy yéu nhe.

Ty trong gia trj giao dich cdc nhém vén héa
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Cdc cd nhdn trong nwéc nhin chung vdn cé trang thdi mua rong nhwng gid tri ciing nhw khéi lwong rong
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thi suy yéu dan.
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Cdc t6é chirc nwéc ngoai thi nhin chung vdn cé trang thdi bdn rong nhwng gid tri ciing nhw khéi Iwong
rong thi trong xu hwong cdi thién dan.
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Cdc té chirc trong nwoc ngodi thi nhin chung duy tri trang thdi rong trong mét khodng én dinh va Ién
xuéng déu dan.
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Kich ban co’ so
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Kich ban co’ so

< VNINDEX van gitr dwoc xu hwéng ting dai han tir thang 4/2020 va kha ndng cao tao xong day trung han & khu vuc diém
1,200, tuy nhién kho c6 thé vuot qua dwoc viung 1,600.

«<» Nhom v6n hda 16n kha ndng 16n nh4t 1a nhém dan dat da hoi phuc cha thi tredng, trong khi nhém vén héa vira phan héa va
sé c6 nhirng vin dong 1én xudng dé tao day thay vi dong loat ting manh tré lai, trong khi nhém von héa nho ti€p tuc suy
yéu va can nhiéu thoi gian hon dé tao day. Ty trong giao dich ciia nhém v6n héa 1én cé thé gia tang.

¢ Thanh Khodn thi treong tao mot nén trung binh méi, dao dong trong khoang tir 15,000 ty/ phién dén 35,000 ty /phién.
Dong tién 6n dinh va khéng bi tiép tuc rat bét khoi thi treong.
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Mua Ty suat lgi nhuin ky vong>= 15%
Hodc cong ty/nganh cé trién vong tich cuc
Tich lug Ty fua”ltA loi nhuér} Ky V?ng F‘r 5% dé',n 15%
Hoac cong ty/nganh c6 trién vong tich cuc
. Ty suét lgi nhuin ky vong tir -5% dén 5%
Trung lap ‘o NP .
Hodc cong ty/nganh c6 trién vong trung lap
Ty suat loi nhuin ky tlr -15% to -59
Gidm g rong 1) SV 40191 D 9 vang 1% 0-5%
Hodc cong ty/nganh c6 trién vong kém tich cuc
Bin Ty suét lgi nhuin ky vong nhé hon -15%
Hoac cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han dau tu: 6 dén 18 thang
Xép loai Pinh nghia
e Ty suat lgi nhuin trung binh nganh so v&i VN-Index 1é6n hon 5%
Vwort troi e s . 3
) ) Hoadc trién vong nganh tich cuc
. Ty suat lgi nhuin trung binh nganh so v&i VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung lap
Ty suat lgi nhuin trung binh nganh so véi VN-Index nhé hon -5%
Hodc trién vong nganh kém tich cuc

Kém hiéu qua
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GUOTAI JUNAN VIETNAM RESEARCH & INVESTMENT STRATEGY

Thanh vién Vi tri Phu trach Email Ext.
Vo6 Thé Vinh Truwédng phong Phan tich & iﬁlen lwge Dau vinhvt@gtjas.com.vn 701
P6 Trung Nguyén Ph6 phong Chién lwoc dau tw nguyendt@gtjas.com.vn 702
" . Chuyén vién \ A Ta :
Tran Thi Hong Nhung Phén tich Doanh nghiép Nganh Ngan hang nhungtth@gtjas.com.vn 703
Pinh Quang Pat Chuyén vignianfeip Nganh Tiéu dun datdg@gtjas.com.vn 222
Che Phan tich Doanh nghiép & & d=ghas. '
Phi Cong Linh Chuyén vién Cao cap Nganh B4t Pong san linhpc@gtjas.com.vn 704
8 Phan tich Doanh nghiép & &
Tran Thi Diéu Khanh Tro Ly Phién Dich khanhttd@gtjas.com.vn 705
LIEN HE TRU SO’ CHINH CHI NHANH
HA NOI TP. HCM
bién thoai tw van: P9-10, Tang 1, Chamvit Tower Lau 4, S6 2 BIS, Cong Truwong Quoc TéE, P. 6, Q.
(024) 35.730.073 bién thoai: 3, Tp.HCM
bién thoai dat Iénh: (024) 35.730.073 bién thoai:
(024) 35.779.999 Fax: (024) 35.730.088 (028) 38.239.966
Email: info@gtjas.com.vn Fax: (028) 38.239.696

Website: www.gtjai.com.vn
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KHUYEN CAO/DISCLAIMER

Cac nhan dinh trong bdo cdo nay phan anh quan diém riéng cta chuyén vién phéan tich chiu trach nhiém chuin bi bdo cdo nay vé ma chirng khoan hodc t6 chirc phat hanh.

Nha dsau tw nén xem bio cido nay nhw mdt nguén tham khao va khéng nén xem bao cao nay la ndi dung tw van dau tw chirng khoan khi dwa ra quyét dinh diu tw va Nha
dau tw phai chiu toan bd trach nhiém déi véi quyét dinh dau tw cda chinh minh. Cong ty c6 phan chirng khodn Guotai Junan Viét Nam khéng chiu trach nhiém doi véi
toan bo hay bat ky thiét hai nao, hay sw kién bi coi l1a thiét hai nao 1a hé qua phat sinh tir hodc lién quan t&i viéc st dung toan bd hodc tirng phin théng tin hay y kién nao
dwoc dé cip trong ban bao cdo nay.

Chuyén vién phan tich chiu trach nhiém chuln bi bdo cdo nay nhan dwoc thu lao dwa trén cac yéu t6 khac nhau, bao gobm chat lwong va dé chinh xac cia nghién ciru, phan
hoi cia khach hang, yéu té canh tranh va doanh thu ctia cdng ty. Cong ty c6 phan chitrng khodn Guotai Junan Viét Nam va can b, Téng giam déc, nhan vién c6 thé cé mot
méi lién hé dén bit ky chirng khoan nao dwoc dé cip trong bdo cio nay (hodc trong bat ky khoan diu tw nao cé lién quan).

Chuyén vién phan tich chiu trach nhiém chuin bi b4o c4o nay no luc d€ chuin bi bdo cdo trén co sé thong tin dugc cho 1a dang tin ciy tai thoi diém cong bé. Cong ty cb
phan chirng khoan Guotai Junan Viét Nam khéng tuyén b6 hay cam doan, bdo ddm vé tinh day du va chinh xac cta théng tin dé. Cac quan diém va wdrc tinh trong bao cao
nay chi thé hién quan diém cta chuyén vién phan tich chiu trdch nhiém chuin bi bdo céo tai thoi diém cong bd va khong dwoc hiéu la quan diém cua Céng ty cd phan
chirng khoan Guotai Junan Viét Nam va c6 thé thay d6i ma khéng can bio truéec.

Béo cdo nay dwoc chuin bi cho muc dich duy nhit la cung cip thong tin cho cac Nha dau tw bao gom nha dau tw to chirc va nha dau tw ca nhan ctia Guotai Junan Viét Nam
tai Viét Nam va & nwéc ngoai theo luat phap va quy dinh c¢6 lién quan rd rang tai qudc gia noi bao cdo nay dwgc phan phdi va khong nham dwa ra bat ky dé nghi hay
hwéng dan mua, ban hay ndm gitr chirng khoan cu thé nao & bat ky qudc gia nao. Cac quan diém va khuyén cdo duoc trinh bay trong ban b4o cdo nay khong tinh dén sw
kh4c biét vé muc tiéu, nhu cau, chién lwoc va hoan canh cu thé cta tirng Nha dau tw. Nha dau tw hiéu rang c6 thé c6 cac xung dot loi ich &nh huéng dén tinh khach quan
cua ban bao cdo nay.

Néi dung clia bdo cdo nay, bao gom nhwng khong gi¢i han ndi dung khuyén cdo khéng phai la can c d€ Nha dau tw hay mdt bén thir ba yéu cau Cong ty c6 phan chirng
khoan Guotai Junan Viét Nam va/hodc chuyén vién chiu trach nhiém chuin bi bdo cdo nay thwc hién bat ky nghia vu nao v&i Nha diu tw hay mot bén thit ba lién quan
dén quyét dinh dau tw cda Nha dau tw va/hodc ndi dung ctia bao cio nay.

Bén bio cdo nay khong dugc sao chép, xudt ban hoic phan phdi lai béi bat ky d6i twong nao cho bat ky muc dich ndo ma khong c6 sw cho phép bang van ban cta dai dién
c6 thaAm quyén ctia Cong ty cd phan chirng khoan Guotai Junan Viét Nam. Vui long dan nguon khi trich dan.
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