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B0 phan Chién lwoc dau tw

NGANH NGAN HANG- OUTLOOK 2H2021

Trién vong dai han tich cwc - Outperform

Trong ngan han, nganh ngan hang sé& chiu 4anh hudng tir dot bung dich Covid thi 4 khién téc do ting
trudng tin dung quy 3 c6 phan chitnglai. Ap lwc dw phong va cac géi ho tro 1ai sudt cho vay khién loi nhuan
khong thé ting manh nhw nira ddu nam.

Tuy nhién, chiing tdi da xem xét va cho rang NIM toan nganh sé chi gidm nhe khoang 0.2%-0.3% nira cudi
nam. Trong d6, mot s6 ngan hang van c6 thé duy tri nén NIM cao (TCB, TPB) nhd loi thé huy dong thap
trén thi truong 2.

Chinh sach 12 yéu t§ quan trong nhat gidp nganh ngan hang van duy tri dugc chit lwong tai san trong tAm
kiém soat. Trong 1H2021, nhiéu ngan hang di gidm manh dwoc dw no tai co ciu cling nhw ng xau noi
bang, diéu nay phin nao giam tai 4p lwc cho nira sau ctia nam.

Vé khia canh d4u tw, nganh ngin hang c6 it thong tin ho trg hon khi hau hét cic ngin hang da hoan thanh
tra cd tirc cling nhuw cac deal quan trong (nhw tai VPB) da c6 két qua.

Khuyén nghi

V&i nhirng danh gid néu trén, ching tbi duy tri xép hang “Tich cwc” véi nganh Ngan hang.

Chung t6i duw kién tang triedng tin dung toan nén kinh té & mirc 9%-10% cho cad ndm 2021. NIM trung binh
3.3% va tang trwdng loi nhudn 30% so véi ndm 2020.

Véy twdng dau tw trong 6-18 thang té1i, ching toi quan tAim dén cic co phiéu cd trién vong kinh doanh tich
cwe, md hinh kinh doanh hiéu qua, chit lwgng tai sdn & mirc tét véi ty 1€ bao phi no xdu cao. Theo d6, mot
s6 ¢d phiéu dwgc lwa chon nhw TCB, MBB, CTG va VCB.
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DANH MUC KHUYEN NGHI GUOTAI JUNAN VIET NAM

Danh muc Nam giir (Holding portfolio) Ky dau tw: 6-18 thang
Ma HAH dwoc chuyén khuyén nghi tir Mua thanh Nam gitr.

Ma co :lgléy ra an Gt kl)i . . Giamuc Upside Upside Vuot T(?? 8

phiéu uyen KN khuyc.an g rd) tiéu ky vong con lai muc tiéu blen
nghi nghi dong

CTG 04/08/21 1 34,000 Mua 39,200 15.3% 14.0% - 1.2%
TDM 30/07/21 1 30,050 Mua 40,000 33.1% 35.1% - -1.5%
HAH 03/08/21 3 49,000 N&m gitr 60,000 22.4% 1.5% - 147.9%
OCB* 02/08/21 2 24,300 Mua 27,700 14.0% 12.1% - 19.2%
SZC*  23/04/21 1 35750  Tingtytrong 41,000 14.7% - 13.2% 29.8%
DHC* 30/10/20 1 35,440 Giam ty trong 39,760 17.1% - 96.8% 148.3%
VHM*  16/11/20 1 76,600 Nim giit 88,315 15.3% - 32.5% 52.7%
ACB*  05/02/21 2 22,830 Nim giit 29,110 27.5% - 21.3% 96.1%
VPB* 05/02/21 2 37,000 N&m giir 40,000 8.1% - 54.8% 171.5%
MBB  11/06/21 3 29,185  Tingtytrong 32,593 11.7% 10.5% - 133.1%
VIB*  05/02/21 1 25,297 Nim giit 32,157 27.1% - 27.5% 62.1%
TPB* 05/02/21 1 26,700 N&m giit 34,500 29.2% - 5.5% 36.3%
MWG* 31/07/20 2 128,500 N&m git 154,500 20.2% - 10.0% 131.4%
PNJ* 31/07/20 2 80,900 Nam giit 86,000 6.3% - 9.9% 85.3%

SBT 02/08/20 2 20,550 N&m giit 24,000 16.8% 18.2% - 9.7%
QNS 08/02/21 1 37,200 Mua 54,000 45.2% 15.1% - 26.1%

(*): cdc cd phiéu da tirng dat gid muc tiéu cia ldn khuyén nghj hién tai.

Ldn khuyén nghi 1 la khuyén nghi ldn ddu. Lan 2,3,..,n la cdc khuyén nghi diéu chinh gid muc tiéu.

Tdng mikc bién dong dworc tinh tir khi ra khuyén nghi lin ddu cho téi hién tai,

Danh muc Giao dich (Trading portfolio) Ky diu tw: 3-6 thing

M3 SGP dwgc chdm dirt khuyén nghi va rat khéi Danh muc Giao dich, chuyén xuéng phan Cac khuyén nghi
da déng. Mirc gia cao nhit tirng dat dwoc 1a 42,000 vao ngay 12/08/2021, twong &ng mic lgi nhuin

281.8%.
Ma c6 R " . R < < ‘s 2 1% Risk/ Lai/L6 hién
phiéu Ngay ra khuyén nghi vung gia mua Gia muc tiéu Catlo Reward Ratio tai
BWE 16/07/21 35,000 - 36,000 45,000 32,900 1:3 4.3%
LAS 21/06/21 13,000 - 14,000 19,000 11,800 1:2.3 14.3%
ABI 17/06/21 52,000 - 56,000 75,000 49,000 1:2.7 4.3%
VND* 09/06/21 32,280 - 35,100 50,140 29,460 1:2.7 41.3%
DPG 31/05/21 27,500 - 28,929 43,571 25,000 1:4 35.0%
GVR 28/05/21 26,900 - 30,100 49,000 24,500 1:3.5 14.0%
BID 28/05/21 46,000 - 48,500 65,000 42,500 1:3 -11.8%
IDC 28/05/21 36,000 - 38,500 56,000 33,000 1:3 -8.8%
SSI* 20/05/21 36,000 - 39,000 51,000 33,000 1:2 47.9%
BSR* 11/05/21 14,900 - 16,100 22,000 13,600 1:2.3 22.4%
SMC 11/05/21 35,300 - 38,000 51,000 32,000 1:2 22.1%
BCG 12/04/21 13,800 - 14,400 20,300 12,500 1:3 12.8%
DIG 08/04/21 25,667 - 26,522 40,211 23,186 1:4 22.7%
GMD 07/04/21 35,000 - 36,200 55,000 32,700 1:5 33.4%
STB* 30/03/21 19,500 - 21,000 28,500 18,300 1:3 41.0%
TTF 29/03/21 6,900 - 7,500 13,000 6,200 1:4 -1.3%
VIC* 26/03/21 109,000-114,000 145,000 107,000 1:4.5 -2.5%
VCB 18/03/21 96,300 - 98,500 125,000 94,000 1:6 1.4%
GEG 08/03/21 18,000 - 19,200 28,000 16,800 1:4 -6.5%
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TIG* 05/03/21 7,545 - 8,455 13,636 7,273 1:4.5 78.6%
GAS 17/02/21 80,000 - 83,500 117,000 73,700 1:3.5 13.2%
CNG 17/02/21 21,900 - 23,000 31,500 20,600 1:3.5 22.0%
CCL 17/02/21 11,000 - 12,000 19,000 9,700 1:3 13.8%
LAF 27/01/21 12,800 - 14,500 21,500 11,800 1:2.5 3.4%
VSH 25/01/21 18,000 - 19,700 30,000 16,900 1:3.5 26.9%
MSR 21/12/20 19,000 - 21,000 31,000 17,800 1:3 -1.9%
SFI 09/12/20 29,200 - 31,000 46,500 27,700 1:5 52.6%
PGV 23/11/20 13,810 - 14,762 23,810 12,571 1:4 24.0%
CKG* 19/11/20 8,230 - 8,650 11,300 7,890 1:3.5 119.7%
DRI* 20/10/20 4,730 - 5,230 10,230 3,930 1:4 110.3%
Danh sach theo déi dac biét cia danh muc trading:
Mi cd S . . . . » . 20 1%
phigu Ngay ra khuyén nghi vung gia mua Gia muc tiéu Catlo
SGR 12/05/21 25,500 - 28,500 44,000 24,000
CEO 06/04/21 13,000 - 13,700 19,000 11,900
FCN 08/03/21 14,000 - 15,000 22,000 13,400
PVD 05/03/21 23,500 - 25,500 40,000 21,900
SAM 17/02/21 11,200 - 12,100 22,500 10,200

PIEM NHAN PHIEN GIAO DICH TRUO'C

Thi tredrng dao dong quanh tham chiéu trong budi sdng véi phan 16n thoi gian duy tri sdc xanh, nhung
dén budi chiéu thi suy yéu va vé cudi ngay da chim han vao sic do.

Twong quan tdng gidam 1a cAn bang trén toan thi trudrng nhwng 1éch han vé phia gidm trong nhém VN30.
Téc dong tiéu cwc nhiat dén VNINDEX la MSN, HPG, MWG, VCB, FPT, GAS, ACB... trong khi & chiéu nguwoc
lai c6 VHM, VPB... tac dong tich cwc ddng ké dén chi s6 chung.

Nhom Phén bon, Logistics chiu 4p lwc ban manh va gidm siu trong khi nhiéu ¢6 phiéu thugc nhém nganh

Xay dung va Vat liéu tang manh.

VNINGER - Daity 81272021 Open 135627, Hi 1365 01, Lo 1363 05, Clase 1353 05 (0.3%) P
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Nhan dinh

VNINDEX ngay 12/08/2021: (1) Bién d6 dao dong hep, m& ctra thap hon tham chiéu va
thap hon mirc cao nhit ngay, dong clra thip hon mé cira va thap nhit ngay, (2) Khai
lwgng giao dich ca ngay thip hon ngay lién trwdc va cao hon trung binh.

= Ap lwc chti yéu lén thi truwong van 1a dén tir cac c§ phidu von héa lén dai dién bai
chi s6 VN30, trong khi VNMidCap c6 mirc gidm thip hon nhiéu. S6 lwong ma ting
va gidm trén thi tredng can bang néu so véi ngay hdm qua léch hon vé phia giam
thi da 1a cai thién. Lwc mua gia thdp van xuit hién & giai doan dau trong ngay
nhung vé cudi ngay thi lwc ban gia thip cho thiy sw trdi hon va ddy VNINDEX
giam diém nhung mirc gidm 1a chwa qué 16m. Thuc té viéc van c6 nhirng c6 phiéu
va nhém nganh tang tich cwc cho thiy viéc chi s6 chung suy yéu chwa phai 1a tin
hiéu x4u. Dong tién van dang quay vong trong thi treong tim kiém co hdi hodc
tam nghi chr Khong bi rat ra.

Vai tro Vung diém ctia VNIndex
HO tro 1,230
Khang cw 1,300
1,350 - 1,420
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TIEU PIEM - NEWS FOCUS

CTCP Tap doan GELEX - GEX VN

S& Giao dich Chirng khoan TP HCM (HoSE) thong bao quyét dinh chip thuin cho Tap doan Gelex (HoSE:
GEX) thay doi niém yét chirng khoan. Cu thé, gan 293 triéu cd phiéu GEX phat hanh thém chao ban cho c6
dong hién hiru sé dwoc niém yét bo sung trén HoSE tlr ngay 9/8, ning s lwong cd phiéu niém yét 1én
781,2 triéu don vi. Trong d6, hon 287,5 triéu c6 phiéu dwoc giao dich vao ngay 18/8 va 5,4 triéu c6 phiéu
dwoc giao dich tir ngay 18/7/2022.

Chirng kKhoan Sai Gon - Ha N§i - SHS VN

Chirng khoan Sai Gon - Ha Noi (HNX: SHS) vira thong bdo 24/8 1a ngay ding Ky cu6i cing thwc hién quyén
phat hanh gan 114 triéu c6 phiéu cho c6 dong hién hiru véi tong ty 16 55%. Cu thé, cong ty du kién phat
hanh 10,36 triéu c6 phiéu thuwdng theo ty 1& 5% (c6 dong s& hiru 20 ¢d phiéu dwoc nhin thém 1 ¢6 phiéu
mé&i). Song song, SHS ciing sé chao ban hon 103,6 triéu c6 phiéu cho c6 dong hién hiru véi ty 1€ 50% (co

dong s& hiru 2 o phiéu sé dwoc quyén mua 1 ¢ phiéu méi).

SU’ KIEN PHIEN GIAO DICH HOM NAY

Ngay GD khong  Ngay dang Ngay thuc

Ma CK San Noi dung sw kién huéng quyen ky hién
GMD  HSX Chi tré c6 tirc nim 2020 (1.200 d/cp) 13/08/2021  16/08/2021  16/09/2021
QBR  Upcom Hiy DKGD 6 phiéu 13/08/2021  13/08/2021  13/08/2021
ve2 HNX Dai hoi dong 8 dong bt thwdng nim 2021 13/08/2021  16/08/2021  13/08/2021
TID Upcom Tra c6 tic bang tién mat (500d/cp) 13/08/2021 16/08/2021 30/08/2021
EMG  Upcom L4y y kién ¢ dong bang vin ban 13/08/2021 16/08/2021  13/08/2021
RIC HSX DHDCD b4t thuong 13/08/2021  16/08/2021 9/9/2021
TBH  Upcom Giao dich 93.117.800 c6 phiéu diing ky giao dich 13/08/2021  13/08/2021  13/08/2021
PSW  HNX Tra c6 tirc bing tién mit (400 d/cp) 13/08/2021  16/08/2021 6/9/2021
YRC  Upcom Hiy DKGD ¢6 phiéu 13/08/2021  13/08/2021  13/08/2021
THG HSX Niém yét bs sung 1.451.746 cp 13/08/2021  13/08/2021
DXD  Upcom Dai hoi dong c8 dong bAt thuong nim 2021 13/08/2021  16/08/2021  13/08/2021
HDA  HNX Tra c6 tirc bing tién mit (500 d/cp) 13/08/2021  16/08/2021 1/9/2021
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THONG KE CAC KHUYEN NGHI PA PONG

1. Danh muc Giao dich (Trading portfolio)

Cdc trang thdi da chét lo’i ctia Danh muc

Micé  Ngaykhuyén R . Giamuc Citlé & —— Loi e nhu? n
phiéi nghi Vung gia mua tiéu duéi Rewzilrd nhuin . nhat cao nhat
Ratio tirngdat  tirng dat
SGP 01/12/20 10,500 - 11,000 18,500 9,500 1:5 68.2% 42,000 281.8%
SMC 30/10/20 11,200 - 12,000 16,000 11,000 1:4 33.3% 25,500 112.5%
G36 05/11/20 9,160 -9,830 13,300 8,770 1:3 35.3% 14,700 49.5%
LSS 17/11/20 7,100 - 7,500 12,000 6,400 1:4 60.0% 12,100 61.3%
POS 18/11/20 11,500 - 12,000 19,000 9,950 1:2.5 50.8% 20,500 62.7%
SAC 01/12/20 8,800 -9,500 14,700 8,300 1:4 54.7% 16,400 72.6%
Cdc trang thdi dd chét loi sém/cdat sém
5 5 . oz £ 1% 2 Risk: . Gia cao Loi nhuan
I[\)al?ig'z Ngay;l;ﬁ:nyen Vung gia mua Gl;g:'lc Cthgio Reward n}lfl;n nhit cao nhit
’ Ratio : tirngdat  tirng dat
LDG 22/10/20 6,600 - 6,800 10,300 6,100 1:5 23.1% 8,370 23.1%
HAG 13/11/20 4,500 - 4,700 8,000 4,250 1:7 0.0% 6,450 37.2%
PXS 17/11/20 6,000 - 6,400 11,000 5,300 1:4 0.0% 9,000 40.6%
Cdc trang thdi dd cat 16
~ \ = < x 21X 2 Risk: Gia cao Loi nhuan
I]\)I[l?ig':)l Ngay;l;ﬂ?yen vung gia mua Gl?ig:'lc Cgtl:gio' Reward Mirc 16 nhit cao nhat
: Ratio tirngdat  tirng dat
VSH 09/11/20 20,500 - 21,000 30,000 18,900 1:4 -10.0% 19,281 -8.2%
MFS 30/12/20 27,300 - 29,000 39,000 26,300 1:4 -9.3% 33,900 16.9%
BWE 30/12/20 30,800 - 33,300 42,800 29,300 1:2.3 -12.0% 33,765 1.4%
CMX 31/12/20 17,000 - 18,500 25,000 16,200 1:3 -12.4% 20,000 8.1%
2. Danh muc Nam giir (Holding portfolio)
Cdc md dworc diéu chinh gia muc tiéu
Ma c6 Ngay ra Lﬁ? KN”/ Gt k!,li Gia muc Upside ',I‘(“ing” NZY déng Gia muc Diél,l il
phiéu khuyc_sn Tong s khuyc_en tiéu cii bandau TU¢ bién khuyc_en tiéu maéi glamuc
nghi KN nghi dong nghi tiéu
HAH*  31/05/21 2/3 28,200 35,100 24.5% 1055%  03/08/21 60,000 +70.9%
OCB* 20/05/21 1/2 20,720 24,800 19.7% 17.3% 02/08/21 27,700 +11.7%
HAH 02/04/21 1/2 24,650 29,800 20.9% 14.4% 31/05/21 35,100 +17.8%
MBB* 05/02/21  2/3 39,400 27,000 9.1% 130.6%  11/06/21 44,000 +62.9%
SBT* 02/11/20 1/2 18,500 22,200 20.0% 11.1% 08/02/21 24,000 +8.1%
ACB* 28/09/20 1/2 22,500 27,400 27.5% 26.7% 05/02/21 36,350 +32.7%
VPB*  28/09/20  1/2 22,800 27,400 20.2% 62.3% 05/02/21 40,000 +46.0%
MBB*  28/09/20 1/3 17,087 20,000 17.0% 44.8% 05/02/21 27,000 +35.0%
MWG* 31/07/20 1/2 73,470 123,000 67.4% 74.9% 08/02/21 154,500 +25.6%
PNJ* 31/07/20 1/2 51,000 74,200 45.5% 58.6% 08/02/21 86,000 +15.9%

(*): cdc cd phiéu da tirng dat gid muc tiéu ctia ldn khuyén nghj hién tai.
Lan khuyén nghj 1 la khuyén nghj ldn ddu. Ldn 2,3,...,n la cdc khuyén nghj diéu chinh gid muc tiéu.
Tdng mikc bién dong dwoc tinh tir khi ra khuyén nghij ldn ddu cho tdi hién tai.
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FACTSET DU’ LIEU THI TRUONG NGAY HOM TRU'O'C

BIEN DPONG NGAY
- o . . SOomi 2
G g YR f2 R R e Khoi lwong GD Gia tri GD S6 ma N S6 ma
Chi so biém so Bién dong biém (triéu CP) (ty dong) ting klé%lilg gidm
VN - Index 1,353.05 -0.35% -4.74 741.56 22,684.2 185 43 183
Vn30 - Index 1,477.06 -0.73% -10.85 188.98 9,783.8 7 3 20
Vn - Mid 1,650.19 -0.20% -3.31 289.97 7,985.7 36 4 30
HNX - Index 334.33 -0.03% -0.11 15491 3,394.9 110 68 104
Upcom - Index 91.98 -0.03% -0.03 87.06 1,725.4 147 59 123
VNX-ALL 2,250.06 -0.42% -9.58 796.81 24,245.5 234 65 188
BIEN PONG TRONG NGAY
VN-INDEX VN30 VN-MID
1365,11 K 40000K 149379 20400K  1.66887 24800 K
| A -
136207 \ T \ 30000K 148958 l|'| | N W\ 15300K 166277 f”‘ % 18600k
| | 4 A
135003 (‘ W "“.| 20000K 148538 .V Vt| ﬂ ,\\ 10200K 165668 ﬁ A Al \J\fﬁl 12400 K
| | WA \
1355,99 J VU‘ .h\\ 10000K 148117 P4\ 5100k 165059 ”; A Y 6200k
\ |
135295 T T T T T 1 0K 1.476,96 T T T T — 0K 1.644,49 L T T T T T 1 0K
~~ =% 10:00 11:00 12:00 13:00 14:00 15:00 ~7 77 10:00 11:00 12:00 13:00 14:00 15:00 ~7 77 10:00 11:00 12:00 13:00 14:00 15:00
HNX-INDEX UPCOM VNX-ALL
33756 8400K 9281 4800K 227322 r" 40,000 K
336,37 . 6300K 9255 ( n f‘—’ﬂ.'\ 3600K 226734 11‘ ff R H 20000 K
| r .
335,17 4200K 9230 lr( | b ¢ \l 2400K 226147 ||| YA ¢ ’ A 20.000 K
| | N\ ' (LY i
33398 I/ [ I 2100k 9205 ! ]‘-,ﬂ,.r 1200k 225559 | ! V | 10000k
' |
332,79 T T T T T 1 0K 91,79 T T T T T 1 0K 224971 T T T T — 0K
“777 70:00 11:00 12:00 13:00 14:00 15:00 7777 7200 11:00 12:00 13:00 14:00 15:00 ~%"710:00 11:00 12:00 13:00 14:00 15:00
THANH KHOAN NGAY
\ Gia tri giao dich s P . Kh@i lwong giao dich Thay déi so véi
San (ty dong) Thay doi so v&i phién trwdc (triéu CP) phién truéec
HSX 22,684.20 -13.89% 741.56 -8.08%
HNX 3,394.90 -1.55% 154.91 3.81%
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€O PHIEU NOI BAT TRONG NGAY

Top 10 ma anh hwéng téi index
1.00 VHM, 0.91

0.80

0.60 VPB, 0.47

0.40 DIG, 0.22 | GVR, 0.22| BVH, 0.22

000 d d 8
0.00

-0.20
-0.40
060 FPT, -0.56
-0.80 HPG, -0.6 MWG, -0.6 VB, -0.60 727~
-1.00 | MSN, -0.83
Top KLGD Top GTGD Potbién khoilwgng  LoP tAngdiémvei  Top giam diém voi
(triéu cé phiéu) (ty déng) (%KL/KL10 phién) ~ thamhkhoancao —thanh khoan cao
: (>10 ty) (>10 ty)
STB 27.94 HPG 1,049.3 VoS 490% DPG 7.0% TCL -7.0%
HPG 21.55 STB 840.6 PC1 482% SZC 6.9% BFC -6.9%
DIG 18.91 FPT 795.5 VGC 437% FCN 6.8% HAH -6.9%
SCR 16.99 SSI 793.8 GEG 429% PET 6.8% DCM -6.8%
FLC 16.41 TCB 617.3 FCN 389% HBC 6.7% DPM -6.7%
NHOM NGANH
Thanh khoan nganh trong ngay
Xay dwng va Vat

Khéac
32%

liéu
7%

Tai nguyén Co
ban
9%

B4t déng san
21%

Dich vu tai chinh
12%

Ngén hang
19%
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Bién dong cac nhém nganh trong ngay
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GIAO DICH KHOI NGOAI
Trén HOSE ban rong 143.46 ty dong con trén HNX ban rong 25.75 ty dong.
Top CP Gia tri mua rong Top CP Gia tri ban rong
mua rong (ty dong) ban rong (ty dong)
PLX 55.09 VRE -55.42
GMD 45.59 VNM -55.36
CTG 29.39 SSI -50.75
VCB 28.36 PC1 -41.67
DIG 18.90 VIC -39.60
Giao dich khdi ngoai 30 phién gin nhit trén HOSE
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han dau tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty sudt lgi nhuin ky vong>= 15%

Mua Hoic cong ty/nganh cé trién vong tich cuc
Tich lu? Ty suit loi nhudn ky vong tir 5% dén 15%
y Hoic cong ty/nganh cé trién vong tich cuc
Trune 1 Ty suit loi nhudn ky vong tir -5% dén 5%
glap Hodc cong ty/nganh cé trién vong trung lap
o, Ty sudt lgi nhuin ky vong tir -15% to -5%
Giam ty trong Hodc cong ty/nganh cé trién vong kém tich cuc
. Ty sudt lgi nhuin ky vong nho hon -15%
Ban < A \ e P
Hodc cong ty/nganh cé trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han du tu: 6 dén 18 thang
Xép loai Pinh nghia
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index 1ém hon 5%
Vwo't troi N \ .
; ; Hodc trién vong nganh tich cuc
A Ty sudt lgi nhuin trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodic trién vong nganh trung lap
Ty sudt lgi nhuin trung binh nganh so véi VN-Index nh6 hon -5%
Hodc trién vong nganh kém tich cuc

KHUYEN CAO
C4c nhan dinh trong bio cdo nay phan dnh quan diém riéng ciia nguwoi viét vé ma ching khoan hoic td
chirc phat hanh. Nha dau tw nén xem bdo cdo nay nhw mot ngudn tham khao khi dwa ra quyét dinh dau tw
va phéi chiu toan bé trdch nhiém d6i véi quyét dinh ddu tw cia chinh minh. Guotai Junan Viét Nam
Securities khong chiu trach nhiém d6i véi toan bd hay bat ky thiét hai ndo, hay sw kién bi coi 1a thiét hai,
d6i véi viée stt dung toan bd hoic tirng phan théng tin hay y kién nao dwoc dé cip trong ban bao cdo nay.
Chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo nay nhin dwoc thi lao dwa trén cac yéu t6 khac
nhau, bao gom chit lwgng va do chinh x4c ctia nghién ctu, phan hoi ctia khach hang, yéu t6 canh tranh va
doanh thu tng thé ctia cong ty, bao gdbm doanh thu tir/trong sd cac don vi kinh doanh khac. Guotai Junan
Viét Nam va can bd, gidm ddc, nhan vién c6 thé c6 mdéi lién hé dén bat ky chirng khoin nao dwoc dé cip
trong tai liéu nay (hoic trong bat ky khodn ddu tw nao c6 lién quan).
Bao cdo nay da dwgc chuin bi trén co s& thong tin dwgc cho 1a dang tin ciy tai thoi diém cong bé. Guotai
Junan Viét Nam khong tuyén bd hay bao dam veé tinh dAy dd va chinh xac ctia thong tin dé. Cac quan diém
va wéc tinh trong danh gia cta ching toi c6 gia tri dén ngay ra bio cdo va cé thé thay d6i ma khong cin bao
cdo trudec.
Bao cdo nay dwoc chuin bi cho muc dich duy nhit 1a cung cip théng tin cho cidc nha diu tw t6 chirc va
khach hang ca nhan cda Guotai Junan Viét Nam tai Viét Nam va & nwéc ngoai theo luit phap va quy dinh
c6 lién quan rd rang cho qudc gia noi bao cio ndy dwoc phan phdi khéng nhim dwa ra bat ky dé nghi hay
hwéng dan mua ban chirng khoan cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao
cdo nay khong tinh dén sw khac biét vé muc tiéu, nhu ciu, chién lwgce va hoan canh cu thé cda tirng nha dau
tw. Ngoai ra, nha dau tu cling y thirc c6 thé c6 cac xung dot loi ich anh hwdng dén tinh khich quan cia ban
bao cao nay.
Béo cao nay khong dwgc sao chép, xuat ban hodc phin phéi lai béi bat ky doi twong nao cho bat ky muc
dich ndo ma khong c6 suw cho phép bidng vin ban cla dai dién Uy quyén ctia Guotai Junan Viét Nam. Vui
1ong din nguon khi trich dan.

Kém hiéu qua
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Thanh vién Vi tri Phu trach Email Ext.

Phan tich & Chién

V6 Thé Vinh Trwdng phong luoe DAu tw

vinhvt@gtjas.com.vn 704

P6 Trung Nguyén Pho phong Chién lwoc ddutwr  nguyendt@gtjas.com.vn 703

. . Chuyén vién
Tran Thi Hong Nhung Nganh Ngdn hang  nhungtth@gtjas.com.vn 706
Phan tich Doanh nghiép

Chuyén vién Cao cip

Pinh Quang Pat Nganh Tiéu dung datdg@gtjas.com.vn
Phan tich Doanh nghiép

Chuyén vién Cao cip

Phi Cong Linh Nganh Bt Pongsan  linhpc@gtjas.com.vn 709
Phan tich Doanh nghiép

GUOTAI JUNAN Viét Nam

GUOTAI JUNAN SECURITIES (VIETNAM) CORP.

A TRU SO’ CHINH CHI NHANH
LIEN HE HA NOI TP. HCM
bién thoai tw van: P9-10, Tang 1, Chamvit Tower Lau 4, S6 2 BIS, Cong Trudng
(024) 35.730.073 Pién thoai: Quéc TE, P. 6,Q. 3, Tp.HCM
Pién thoai dit 1énh: (024) 35.730.073 Pién thoai:
(024) 35.779.999 Fax: (024) 35.730.088 (028) 38.239.966
Email: jvs@gtjas.com.vn Fax: (028) 38.239.696

Website: www.ivs.com.vn

RESEARCH & INVESTMENT STRATEGY | DAILY COMMENTARY 11


mailto:vinhvt@gtjas.com.vn
mailto:nguyendt@gtjas.com.vn
mailto:nhungtth@gtjas.com.vn
mailto:datdq@gtjas.com.vn
mailto:ivs@gtjas.com.vn
http://www.ivs.com.vn/

